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Madam/ Sir,

Ref: Disclosure under Regulation 30 of the SEBI Listing Regulations, 2015.

Sub: Qutcome of the Board Meeting of even date i.e., 08" November, 2024,

The Board of Directors of the Company at its meeting of even date, upon recommendation
of the Audit Committee, has inter-alia considered and approved unaudited standalone and
consolidated financial results of the Company for the quarter (Q2) and six months ended 30"
September, 2024 and took note of the limited review report issued by M/s. Singhi & Co.,
Kolkata, Statutory Auditors of the Company.

Enclosed please find the unaudited financial results and the limited review report thereon.
The meeting of the Board commenced at 04:30 p.m. and concluded at 08:10 p.m.

This is for your information and dissemination.

Thanking you.

Yours truly,
For Asian Hotels (East) Limited

Digitally signed by
Saumen Saumen Chatterjee

. Date: 2024.11.08
Chatterjee ;51527 10530

Saumen Chatterjee
Chief Legal Officer &
Company Secretary

Encl.; as above
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Chartered Accountants

Limited Review Report on Unaudited Quarterly and year to date Standalone Financial Results of Asian Hotels (East)
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels (East) Limited
(the Company’) for the quarter ended September 30, 2024 and year-to-date from April 01,2024 to September 30, 2024
together with notes thereon (herein after referred as “The Statement”), attached herewith. The Statement is being submitted
by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulation™).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors in their
meeting held on November 08, 2024, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("ind AS 347), prescribed under Section 133 of the
Companies Act, 2013, as amended and read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We draw your attention to note no 6 of the standalone financials results regarding a letter received from the government of
Odisha concerning the validity of the lease of the land allotted to the wholly owned subsidiary company GJS Hotels Limited
and instruction to vacate the land. The government has also forfeited the performance bank guarantee amounting {o Rs. 350
lakhs. The company’s investment in the subsidiary as on 30th September 2024 is Rs 1245.01 lakhs comprising of Rs 860.86

lakhs as equity and Rs 384.15 lakhs as loan.
In view of the reasons mentioned in the aforesaid note, no provision for impairment has been made in the books of accounts.

Our conclusion on the standalone financial results is not modified in respect of the above matter.

5. Based on our review conducted as stated above, we report that nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principle laid down in the
applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued there under and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Rajiv Singhi
Partner
Membership No. 053518

UDIN: 24053 518 BK4 x vD 8364

Place: Kolkata
Date: 08™ Day of November, 2024

Offices. Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Ralpur
Network Locations: Hyderabad, Nagpur ,



ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR Ill, SALT LAKE CITY, KOLKATA - 700 106
s CIN No. - L15122WB2007PLC162762
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF-YEAR ENDED 30th SEPTEMBER 2024
(Rs In lakhs, except share and per share data)

STANDALONE
3-months | Preceding 3- | Corresponding 3{ 6-months 6-months Year End
ended  [months ended| months ended ended ended | O ;0 2‘"’
30.09.2024 | 30.06.2024 30.09.2023 30.09.2024 | 30.09.2023 03.2024
| (Unaudited) | (Unaudited) |  (Unaudited) (Unaudited) | (Unaudited) | (Audited)
1 |Income from Operations v
a |Revenue from Operations 230377 224670 2078 48 4 550 47 426765 10,846 82
b |Other Income 512 89 50466 | B0 65 1.017 55 157 74 1.889 81
Total Income 2,816.66 2,751.36 2,159.13 5.568.02 4,425.39 | 12,736.63
2 |Expenses
a |Consumption of provisions, beverages, smokes & others 32109 J1306 | 32042 634 15 63965 | 155252
b [Employee Benefit Expense 588 97 589.79 582 57 1,178 76 111515 217424
¢ |Finance Cost (see Note no. 5) 400.07 397 40 : 797 47 . 152194
d |Depreciation and Amortisation Expense 9493 | 9244 | 8094 187 43 17976 | . 36268
e |Fuel Power & Light 200 01 185 83 184.72 385.84 37101 687 11
I |Repairs. Maintenance & Refurbishing 141.37 114 51 114 41 255 88 250 39 531 36
g |Operating and General Expenses 65351 |  62695| 62876 1,280 46 1,250 04 2,867 88
Total Expenses 2,400.01 2,319.98 1,921.82 4,719.99 3,806.00 9,697.73
Th’roﬂt / (Loss) before exceptional items and tax (1 -2) 416.65 431.38 237.31 848.03 619.39 3,038.90
4 |Excepnnnal llems (see Note no. 2) . . 81554 - | B1554] @ 81554
5 [Profit befora tax (3 +4) 416.65 43138 |  1,05285|  848.03 1.434.93 | 3.854.44
6 |Tax Expense e - N
: Current Tax 94 70 114.86 9146 209 56 118 06 77995
- Deferred Tax (Credit) / Expense 11 45 (4 16) 17378 728 244 66 20070
7_|Net Profit for the period (5-6 ) 310.50 320.58 787.61 631.18 1.072.21 2,873.78

8 |Other Comprehensive Income / (Loss)

A (i) Items that will not be reclassified to profit or logs i s ]
Remeasurement of defined benefit liability 915 EES I 3.18 (0.80) 63| (159
(i) Income tax relating to items that will not be reclassified to

profit or loss (2 30) 250 (0.80) 020 (1.60) 040
B (il ltems that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit |
or loss = i
9 [Total Comprehensive Income / (Loss) (7 + 8 ) 317.35 | 313.23 789.99 630.58 1.076.97 287259
10 |Paid-up Equity Share Capital (Ordinary Shares of Rs 10 each) 172017 | 172917 172917 1728 17 172917 ] 172917
11 |Reserves axcluding revaluation raserve - 14889 18
12 |Earmings per equity share (Face value Rs 10/- each)* B o B -
“|(a) Basic_ 180 185 455 365 620 1662
(b) Diluted 180 185 455 165 620 * 1662

* Eamings per share are not annualised except for year ended 31st March, 2024




Notes:
1 The unaudiled Standalone financial results, Balance Sheet and Statement of Cash Flows were reviewed by the Audit Committee and approved by Lhe Board of

Directors at their respective meetings held on 8th November, 2024

2 Exceptional items in quarter and half-year ended 30th September 2023 and year-ended 31st March 2024 represents reversal of provision for VAT amounting to Rs
815 54 lakhs relating to a demand by the WBVAT depariment which was quashed by the Wesl Bengal Tax Tribunal (WBTT) by an order dated 04-08-2023.

3 The Income Tax Department had passed an Assessment order u/s 143(3) of the I T Act, 1961 on 30 09 2022 delermining additional Income tax liability of Rs 143 71
crores for the Assessment Year 2020-21
The company had filed for rectification of mistakes u/s 154 of the | T Act, 1961 before the Assessing Officer and the demand was reduced to Rs 129 28 crores
pursuant to a rectification order passed u/s 154
Thereafter, the Company had filed an appeal before CIT(A) for stay of demand and subsequently deposited Rs 75 lakhs under protest with the Income Tax
Depaniment CIT(A) vide order dated 5th August 2024 decided the appeal in favour of the Company The AO was redirected to give effect of the said order No
provision for the said demand was made in the books of account

4 Saraf group through its company Robust Hotels Ltd. (RHL), one of the major shareholder of Asian Holels (West) Limited ("AHWL") enlered into an agreement with
AHWL and the other promoters of AHWL, to provide short term interest bearing loan to AHWL, which was under Corporate Insolvency Resolution Process to enable it
lo repay its existing debts in terms of the proposal submitted under section 12A of the Insolvency and Bankruplcy Code, 2016, before the Hon'ble National Company
Law Appellate Tribunal for withdrawal of an insolvency application against it
In order to execute the above agreement, Saraf group through its company Asian Hotel (East) Limited (AHEL) has formed a wholly owned subsidiary Novak Hotels Pyt
Ltd ("Novak’) on 01-11-2023 Novak has borrowed Rs 38157 79 lakhs from various companies in the Saraf group, including interest bearing short term loan of Rs
18535 09 lakhs from AHEL for onward submission of the agreed amount with Hon'ble National Company Law Appellate Tribunal as per the proposal submitted The
said loan would be treated as short term loan to AHWL as per the framework agreement entered by RHL

The subsidiary company, Novak is in discussion with AHWL for creation of the chargeflien over the property of AHWL

5 Finance cost for the quarters ended 30-09-2024 and 30-06-2024 represents interest expense of Rs 400 07 lakhs and 397 40 lakhs respeclively incurred by the
company on lhe loan taken from financial institution against the security created by way of equitable mortgage on Hyatt Regency Hot_el. Kolkata for providing loan to
the said subsidiary company required for the above purpose It also includes amount of Rs 1 24 lakhs towards Interest on overdraft facilities availed from IDBI Bank Lid
and Axis Bank Ltd

6 On 2nd November 2024, the Govemment of Odisha, through the General Administration and Public Grievance Depariment, issued a letter concerning the validty of
the lease of land allotted to the Company's Wholly owned subsidiary namely GJS Holels Limited The letter refers to non-compliance with specific terms and
conditions of the lease deed and instructs GJS Hotels Limited to vacale the property within 15 days, as per the terms of the lease The Govermment has also forfeited
the bank guarantee amounting to Rs 350 lakhs given by the company as performance bank guarantee As on 30th September 2024, the company has investments of
Rs 860 86 lakhs in said subsidiary as equity shares and Rs 384 15 lakhs as loan to the subsidiary which includes debit for encashment of Bank guarantee as stated
above In response to the letter 1ssued by the government, GJS Hotels Limited has formally replied to the letter, requesting a persenal hearing to address the matter
and also filed a writ petition before the Origssa High court. The management is hopeful of a favourable resolution of the matter in Company's favour In view of the
same, no provision for impairment against the Company's investment in equity and loan to said subsidiary as stated above has been made in the books of accounts

7 The Company is pnmarily engaged in only one segment, i e the business of Hotel operations, and thus the separate reporting as per the Ind AS-108 "Operating
Segments" is no longer required

B This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

By order of the Board of Directors
For Asia Hjlcls (East) kimited

Place : Kolkata - gt 7 /

Date : 8th November 2024 “ Joind Wisnaging Nrector




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR lll, SALT LAKE CITY, KOLKATA-700 106
CIN No. - L15122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
- . S | STANDALONE
As at current half|  As at previous
" year ended year end
8L.Ro: Rarilcsiar 30.09.2024 31-03-2024
| (Unaudited) |  (Audited)
A ASSETS S t— R — — - e e—— — S — -
1 |Non-Current Assets -
a) Property, plant and equipment 11,070.22 11,060.77
b) Capital work - in - progress 28.30 068
c) Intangible Assets 7.82 10.09
d) Financial assets
(i) Investments 861 86 861.86
(ii) Others 25.38 25.38
€) Income tax assets 610.99 579 31
f) Other non current assets - ~ 69.77 ) 36.67
Total Non-Current Assets  12,674.34 | 12,574.76
2 |Current Assets
a) Inventories 143.24 163 19
b) Financial assets |
(i) Investments | 2 44 18
(i) Trade Receivables ‘ 594,53 611.41
(iiiy Cash & Cash Equivalents | 20.69 41.71
(iv) Other Bank Balances | 334.51 688.46
(v) Loans | 22,334.48 21,121.53
(vi) Others | 0.05 30.19
c) Other current assets B . 24238 | 22474
Total Current Assets 23,669.88  22,915.41
TOTAL - ASSETS 36,344.22 |  35490.17
B |EQUITY & LIABILITIES DR
1 | Equity [ |
a) Equity Share Capital 1,729.17 | 1,729.17
b) Other Equity . | 1551975 |  14.889.18
‘ Total - Equity - ~ 17,248.92 | 16,618.35
2 |Liabilities
Non-Current Liabilities
a) Financial liabilities
(i) Borrowings 14,563 03 14,881.87
(i) Other financial liabilities 36.89 17.97
b) Provisions 102.25 102.15
c) Deferred tax liabilities (Net) 122172 121462
Total - Non Current Liabilities 1592389 | 16,216.61
Current Liabilities |
a) Financial liabilities '
(i) Borrowings 558.00 465.00
(i) Trade Payables
- Total outstanding dues of Micro & Small Enterprises 138.27 71.26
- Total outsta‘nding dues of creditors other than Micro & 843.16 873,43
Small Enterprises
(iii) Other financial liabilities | 618.61 702.27
b) Other Current Liabilities | 755.09 553.78
c) Provisions . |_ _ 25828 239 9.47
Total - Current Liabilities L 3.A71. 41| 2 .655.21
TOTAL - EQUITY & LIABILITIES 136,344.22 | 3549017

By order of the Board of Directors
For Asian Hotels 1East) Limited

\ WJM/

JoInt Managing Director

Place : Kolkata
Date : 8th November 2024




ASIAN HOTELS (EAST) LIMITED
CIN: L15122WB2007PLC 162762
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30.09.2024

(Rs in lakhs)
For the half For the half
Particulars year ended year ended
30.09.2024 30.09.2023
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 848.03 1.434.93
Profit before tax 848.03 1,434.93
Adjustment for ;
Depreciation/amortization expense 187.43 179.76
Loss/(profit) on sale of Property, Plant & Equipment - (0.00)
Provision for bad and doubtful debts 3.37 15.50
Interest Expense 797.47 . =
Excess provision written back - (815.54)
Provision for gratuity 16.61 16.00
Provision for leave encashment 1.51 22.32
Interest income (1.013.62) (157.73)
Fair value loss / (gain) on mutual funds 0.19 -
Operating profit before working capital changes 840.99 695.24
Movements in working capital :
Increase/(decrease) in Tradg pgggbles, Financial liabilities and 432.69 399 51
other current & non-current liabilities
Decrease/(increase) in Trade receivables, Financial assets and 26.02 198.26
other current & non-current assets
Decrease/(increase) in inventories 9.95 (18.26)
Decrease/(increase) in non-current financial assets - 90.00
Decrease /(increase) in current loans 0.50 -

. Cash generated from/(used in) operations 1,310.15 1,364.75
Less: Direct taxes paid (Net of Refunds) 241.26 272.44
Net cash flow from/ (used in) Operating Activities (A) 1,068.89 3 1,092.31

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment, including Capital (227.71) (96.39)

Advances
Decrease/(Increase) in capital work in progress (27.62) -
Proceeds from sale of current investments 393.25 (742.02)
Loans given to subsidiaries (1,213.45) (9.15)

1,013.62 109.89

Interest received

Dividend received o _ - -
Net cash flow from/(used in) Investing Activities (B) ) _(61.91] (737.67)




C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings (225.84)

Interest paid on borrowings (797.47)

Payment of other borrowing cost - -
Unclaimed Dividend transferred to IEPF (4.69) (428.44)
Net cash flow from/(used in) in Financing Activities (C) (1,028.00) (428.44)

Net increase/(decrease) in Cash and Cash Equivalents

(A+B+C) (21.02) (73.80)
Opening Cash and Cash Equivalents 41.71 121.05
Closing Cash and Cash Equivalents 20.69 47.25
Notes:

1. The above cash flow statement has been prepared under the “Indirect method” set out in Ind AS -7
"Statements of Cash Flows" specified under section 133 of the Companies Act 2013.

2. Figures in bracket indicate cash outflows.

3. Cash and cash equivalents:-
As at 30.09.2024 As at 30.09.2023

-Cash in Hand ' 8.07 12.76
-Balances with Scheduled Banks in Current Alc 12.62 34.49
Total 20.69 '47.25

4. Previous period figures have been regrouped and recasted wherever necessary to confirm to the current year's
classification.

By Order of the Board of Directors
For Ajan Hotels ( East ) (Limited

)Ny

Date : 8th November 2024 Joint Managing Director S
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Limited Review Report on Unaudited Quarterly and year to date Consolidated Financial Results of Asian Hotels (East)
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East) Limited (‘the
Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group") for the
quarter ended September 30, 2024 and year to date from April 01, 2024 to September 30, 2024 (‘the Statement”) and together
with notes thereon (herein referred as to “the Group”), attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Listing Regulations®).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company’s
Board of Directors in their meeting held on November 08, 2024 has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of following subsidiaries given below:

i. GJS Hotels Limited (Wholly owned subsidiary)
ii. Novak Hotels Private Limited (Wholly owned subsidiary)

5. We draw your attention to note no 6 of the consolidated financial results regarding a letter received from the government of Odisha
concerning the validity of the lease of the land allotted to the wholly owned subsidiary company GJS Hotels Limited and instruction
to vacate the land. The government has also forfeited the performance bank guarantee amounting to Rs. 350 lakhs. The carrying
value of the said land including capital expenditure incurred as on 30" September 2024 amounts to Rs 772.54 lakhs in the books
of the subsidiary.

In view of the rreyasons mentioned in the aforesaid note, no provision for impairment has been made in the books of accounts.
Our conclusion on the consolidated financial results is not modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the
review report of other auditor referred to in paragraph 7, nothing, except the possible effect of the matters stated above, has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard as prescribed under Section 133 of the Companies
Act, 2013, as amended read relevant rules issued there under and other recognised accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Offices Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Anmedabad & Raipur
MNetwork Locations Hyderabad, Nagpur
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Other Matters
7. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of two (2)

subsidiaries, whose unaudited interim financial results reflects total asset of Rs. 42,978.45 lakhs income of Rs. 1,004.26 Lacs and
Rs. 1,991.32 Lacs, total net loss after tax of Rs. 8.41 Lacs and Rs. 367.70 Lacs and total comprehensive loss of Rs. 8.41 Lacs
and Rs: 387.70 Lacs for the quarter ended September 30, 2024 and the period from April 1, 2024 to September 30, 2024
respectively and Net cash outﬂows of Rs. 35.32 Lacs for the period from April 01, 2024 to September 30, 2024 as considered in
the Statement. These interim financial results have been reviewed by other auditors whose report has been fumished to us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary, is based solely on the report of the other auditors and the procedures performed by us as stated in paragraph
3 above. Our conclusion on the Statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

div: M
Rajiv Singhi
Partner

Membership No. 053518
UDIN: 24063613 BKGXVE\F4E

Place: Kolkata
Date: November 08, 2024



o ASIAN HOTELS [ EAST) LTD ——
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR Ill, SALT LAKE CITY, KOLKATA-700 106
CIN No.-L15122WB2007PLC162762
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF-YEAR ENDED 30th SEPTEMBER 2024
R (Rs in lakhs, except share and per share data)
3.months Pr::ﬂ:sg J'H Corresponding 3| 6-months 8-months Year Ended
ended e months ended ended ended 31.03.2024
- 30.09.2.1:-2.4. . 30.06.2024 | 30.09.2023 30.09,2024 | 30.09.2023
- (Unaudited) IUnaudItéE_l- (Unaudited) (Unaudited) | (Unaudited) {Audited)
1 |Income from Operations - ~- —
|| a|Revenue from Operations | e230av7 224670 | 207848 | 455047 4,257 65 10 846 82
b |Other Income 101245 992 60 80 66 2.00505 15774 282151
Total Income 331622 | 3,239.30 2,159.14 6.555.52 442539 |  13670.33
2 |Expenses _ - T
a [Consumption of provisions, beverages. smokes & others 32100 31306 32043 63415 639 65 156252
b |Employee Benefit Expense 589 44 59069 | 584 75 1,180 13 1.118 81 218073
¢ |Finance Cosl (see Nole no §) - 903 96 885.18 | - 1,790 14 ; 2,047 62
d |Depreciation and Amortisation Expense 94 99 92 44 0093 187 43 178 76 362 68
e |Fuel, Power & Light 200.01 18583 184 72 38584 AN €87 11
f |Repairs. Maintenance & Refurbishing 14137 | 11451 114 41 255 88 250 39 53136
g |Operating and General Expenses (see Nole no 6) 657 13 984,51 628 91 1,641 64 125028 | 2_.870_?6_
Total Expenses 2,907.99 3.167.22 1.924.15 6.075.21 3809.90 |~ 10,232.18
3 |Profit/ (Loss) before exceptional items and tax (1-2) 408.23 72.08 234.99 480.31 615.49 3,438.15
4 |Exceplional ltems (see Note no. 2j - . 815 54 5 _ ?1_5_51_* __ ) E’g
5 |Profit before tax (3+4) 408.2) 72.08 1.050.53 480.31 1,431.03 4,253.69
6 |Tax Expense -
- Current Tax 9470 114 86 9146 209 .56 118 06 88227
- Deferred Tax (Credil) / Expense 1145 (416) 17378 729 24485 20070
7__|Net Profit for the period (5 -6 ) 02.08 (38.62) 785.29 263.46 1.068.32 |  .3,170.72
8 _|Other Comprehensive Income (OCI) o
A_|(1) tems that will not be reclassified o profit or loss | S
Remeasurement of defined benefit liabiiily {0.40) (040 318|  (080) 636 (159}
glr,\lg':fme tax relating to items that will not be reclassified to profit 010 010 (0 80) 020 (1 60) 040
B_|(i) lems thal will be reciassified o profit or 1oss o I - -
(i) Income tax relating to items that will be reclassified lo profil or o
loss
9__|Total Comprehensive Income (7 + 8 ) 301.78 (38.92) 787.67 262.86 | 1.073.08 |  3,169.53
Profil Attributable to : | .
Shareholders of the Company 302.08 (38 62) | 785 29 26346 | 1.068 32 317072
Non Controlling Interest - g 2 ~ . B y .
Total 302.08 (38.62) 785.29 263.46 106832 |  3.17072
Total Comprehensive Income for the period attributable to: B S I P
Shareholders of the Company 301.78 (38 82) 787.67 262 86 107308 ) 318953
Non Controlling Interest : - 2 i | 2
Total 301.78 (38.92) 787.67 262.86 1.073.08 3,169.53
10 |Paid-up Equily Share Capital (Ordinary Shares of Rs 10 each) 172917 172917 172917 172017 172017 1.729 17
11 _|Reserves excluding revaluation reserve s z - 2156241 | 21.299 54
12 |Earmings Per Equity Share of Face value of Rs 10 @ach’ - _ . S
1) Bascc 175 | {0.22) 454 152 618 1834
2) Diluted 175 | (022) 454 152 618 18 34

" Earnings per snhare are not annuahsed except for years ended 31st March 2024,

-
=3

=
=




Notes:

Place :

The unaudited Standalone financial resulls, Balance Sheel and Slatemenl of Cash Flows were reviewed by the Audit Commuittee and approved by the Board of Direclors
at their respective meetings held on Bth November, 2024

Exceplional items in quarter and hall-year ended 30th September and year-ended 31st March 2024 represents reversal of provision for VAT amounting lo°Rs 815 54
lakhs relating to a demand by the WBVAT department which was quashed by the West Bengal Tax Tribunal (WBTT) by an order dated 04-08-2023

The Income Tax Depariment had passed an Assessment order uls 143(3) of the I T Act, 1961 on 30 09 2022 determining addilional Income tax liabiity of Rs 143 71
crores for the Assessmenl Year 2020-21

The company had filed for rectification of mistakes u/s 154 of the I T Act, 1961 before the Assessing Officer and the demand was reduced to Rs 139 28 crores pursuant
to a rectificalion order passed uls 154.

Thereafter, the Company had filed an appeal before CIT(A) for slay of demand and subsequently deposited Rs 75 lakhs under protest with the Income Tax Department
CIT(A) vide order dated 5th Augusi 2024 decided the appeal in favour of the Company The AO was redirected fo give effect of the said order No provision for the said
demand was made in the books of account

Saraf group through its company Robust Hotels Ltd (RHL), one of the major shareholder of Asian Hotels (Wesl) Limited ("AHWL"} enlered into an agreement with
AHWL and the other promoters of AHWL, to provide short term interest bearing loan lo AHWL, which was under Corporate Insolvency Resolution Process Lo enable il 1o
repay its existing debts in terms of the proposal submilted under section 12A of lhe Insolvency and Bankruptcy Code, 2016, before the Hon'ble National Company Law
Appellate Tribunal for withdrawal of an insolvency application against it

In order to execule the above agreement, Saraf group through its company Asian Hotel (East) Limited (AHEL) has formed a wholly owned subsidiary Novak Hotels Pyl
Lid. ("Novak®) on 01-11-2023 Novak has borrowed Rs 38157 79 lakhs from various companies in the Saraf group, including interest bearing shor term loan of Rs
19535 09 lakhs from AHEL for onward submissicn of the agreed amount with Hon'ble National Company Law Appeliate Tribunal as per the proposal submitted The said
loan would be treated as shor term loan to AHWL as per the framework agreemen! entered by RHL

The subsidiary, Novak is in discussion with AHWL for creation of the chargellien over the property of AHWL

Finance cost for the quariers ended 30-08-2024 and 30-08-2024 represents interest expense of Rs 400 07 lakhs and 397 40 lakhs respectively incurred by the company
on the loan taken from financial institution against the securily created by way of equitable mortgage on Hyatt Regency Hotel, Kolkata for prowiding loan to the said

subsidiary company required for the above purpose Htalso includes amount of Rs 1 24 lakhs lowards Interest on overdraft facilities availed from IDBI Bank L1d and Axis
Bank Ltd

On 2nd November 2024, the Government of Odisha, through the General Administration and Public Grievance Department, issued 2 letter concerning the validity of the
lease of land allotted to the Company's Wholly owned subsidiary namely GJS Hotels Limited The letter refers to non-compliance with specific lerms and conditions of
the lease deed and instructs GJS Hotels Limited lo vacate he property within 15 days. as per the terms of the lease The Government has also forfeited the bank
guarantee amounting to Rs 350 lakhs given by the company as performance bank guaraniee As on 30th Seplember 2024, the carrying value of the said land including
capital expenditure incurred, amounts to Rs 772 54 lakhs in the books of the subsidiary. In response lo the letler issued by the government, GJS Hotels Limited has
formally replied to the letter, requesting a personal hearing to address lhe matler and also filed a writ petition before the Orissa High court The management is hopeful of
a favourable resolution of the matter in Company's favour In view of the same, no provision for impairment against the said asse! as staled above has been made in the
books of accounts

The Company is primarily engaged in only one segment, ie the business of Hotel operations, and thus the separale reporling as per the Ind AS-*08 "Operating
Segments” is no longer required

This Statement is as per Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015

By order of the Board of Directors

For Asian els (Eagt) Limited
Kolkata C p 0 O .
Date : 8th November 2024 — NN X 50t (anagwg Director




CIN No. - L15122WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)

Consolidated

As at 30-09-2024

As at 31-03-2024

Sl. No. Particulars - ) (Audited) " (Audited)
A |ASSETS o - '_—_’_‘__—_____ - o
1 |Non-Current Assets B - o o T

a) Property, plant and equipment 11,563.06 11,557.55
b) Capital work - in - progress 308.00 272.79
c) Intangible Assets 7.82 10.09
d) Goodwill on Consolidation 6,213.06 6,213.06
e) Financial assets
(i) Others 25.71 25.71
f) Income tax assets 610.99 738.29
) Other non current assets 69.77 .36.67
Total Non-Current Assets - 18,798.41 | ~ 18,854.16
2  |Current Assets
a) Inventories 143.24 153.19
b) Financial assets
() Investments 11.07 4418
(i) Trade Receivables 594.53 611.41
(i) Cash & Cash Equivalents 59.34 115.68
(iv) Other Bank Balances 334.51 688.46
(v) Loans 0.60 1.10
(vi) Others 42,154.41 39,764.46
c) Other current assets 243.89 22474
Total Current Assets 43,541.59 41,603.22
TOTAL - ASSETS 62,340.00 60,457.38
B |EQUITY & LIABILITIES - ' R
1 Equity
a) Equity Share Capital 1,729.17 1,729.17
b) Other Equity 21.562.41 21.299.54
Total - Equity 23,201.58 | 2302871
2 |Liabilities
Non-Current Liabilities
a) Financial liabilities
(i) Borrowings 14,563.03 14,881.87
(ii) Other financial liabilities 36.89 17.97
b) Provisions 102.25 102.15
¢) Deferred tax liabilities (Net) 1.221.72 1.214.62
Total - Non Current Liabilities 15,923.89 16,216.61
Current Liabilities
a) Financial liabilities
(i) Borrowings 16,766.05 18,476.43
(ii) Trade Payables
- Total _outstandlng dues of Micro , Small and Medium 138.27 7126
Enterprise .
- Total o.utstandlng cliues of creditors other than Micro , Small 843.16 623.43
and Medium Enterprise
(iii) Others 4,235.72 1,022.65
b) Provisions 258.28 239.47
c) Other Current Liabilities ) . gB3o6 | . 718.82
Total - Current Liabilities 2312454 21,212.06
TOTAL - EQUITY & LIABILITIES 62,340.00 60, 457.38

Place : Kolkata
Date : 8th November 2024

By order of the Board of Directors
For Asian Hotels {East} Limited

0 N
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ASIAN HOTELS (EAST) LIMITED
CIN: L15122WB2007PLC162762
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30.09.2024

(Rs in lakhs)
For the half For the half
Particulars year ended year ended
30.09.2024 30.09.2023
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax - 480.32 1,431.03
Profit before tax 480.32 1,431.03
Adjustment for : .
Depreciation/amortization expense 187.43 179.76
Loss/(profit) on sale of Property, Plant & Equipment - (0.00)
Loss/ (Profit) on Sale of non-current Investment (0.81) -
Interest expense 1,790.14 -
Sundry balances written back - (815.54)
Provision for bad and doubtful debts 3.37 15.50
Provision for gratuity 16.61 16.00
Provision for leave encashment 1.51 22.32
Interest income (2,000.05) (157.73)
Fair value gain on mutual funds (0.08) . _E
Operating profit/(loss) before working capital changes 478.46 691.34
Movements in working capital :
Increase/(decrease) in Trade payables, Financial liabilities and other current & non-
current liabilities 335.33 398.70
Decrease/(increase) in Trade receivables, Financial assets and other current & non-
current assets (1,149.81) 198.27
Decrease/(increase) in inventories 9.95 (18.26)
Decrease /(increase) in non-current financial assets - 90.00
Decrease /(increase) in current loans 0.50 .
Cash generated from/(used in) operations (326.57) ~ 1,360.05 |
Less: Direct taxes paid 44027 27245
Net cash flow from/ (used in) Operating Activities (A) (765.84) 1,087.60
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment, including Capital advances (227.71) (100.63)
Decrease/(Increase) in capital work in progress (31.27) -
Proceeds from sale of Property, Plant & Equipment 2 0.01
Purchase of current investments (50.00) -
Proceeds from sale of current investments 433.25 (742.02)
Non-current loans repaid /(given) 21,086.29 (9.15)
Interest received 208.82 109.89
Net cash flow from/(used in) Investing Activities (B) 21,419.38 (741.90)

' D oph 004/




C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings (20,700.86) 9.15
Interest paid on borrowings (4.33) .
Proceeds from Issue of new Equity shares (4.69) .
Dividend paid on shares . - (428 45)
Net cash flow from/(used in) in Financing Activities (C) (20,709.87) (41 9.35)
Net increase/(decrease) in Cash and Cash Equivalents (A + B + C) (56.34) (73.60)
Cash and Cash Equivalents at the beginning of the year 115.68 122.67
Less: Opening Cash Balance of subsidiary . - 4
11568 12267
Cash and Cash Equivalents at the end of the year 59.34 49.07

Notes:

1. The above cash flow statement has been prepared under the "Indirect method" set out in Ind AS - 7 "Statements of Cash
Flows" specified under section 133 of the Companies Act 2013.

2. Figures in bracket indicate cash outflow.

3. Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-

As at As at

30.09.2024 30.09.2023

-Cash in Hand 8.24 12.89
-Balances with Scheduled Banks in Current Alc 51.10 36.18
Total 59.34 49.07

4. Previous period figures have been regrouped and recasted wherever necessary to confirm to the current year's
classification.

By Order of the Board of Directors
For Asian Hotels ( East) Limited

Y
Place : Kolkata J'//'/ v NS

Date : 8th November 2024 ~Joint'Mdnagin

(S

\

~Director
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Forcible repossession

bylenderis

S

26

CONSUMER PROTECTION
JEHANGIR B GAI

Sher Singh had obtained a loan of316.55
lakh from a bank for purchasing a heavy
goods truck. Repayment had tobe made
in 47 equated monthly instalments
(EMIs) 0f345,600 each.

According to Singh, the vehicle had

illegal

Disputes Redressal Commission. While
Singh wanted the compensation to be
enhanced, the bank sought to be
exonerated of any liability.

Singhrelied on the judgment of the
Supreme Courtin an earlier case where
forcible repossession was held illegal. He
claimed that he had suffered a loss of
60,000 per month for which he should
be adequately compensated.

Ontheother hand, thebank argued
that Singh had not shown any evidence
to prove that he had visited the bank
either to clear the outstanding dues or
for settlement after the vehicle was
repossessed.

The bank claimed that Singh had sent
his driver for voluntary and peaceful
surrender of the vehicle as the EMI could
notbe paid. Later, after alapse of nearly

some major defects due towhich he
incurred losses. Consequently, his EMI
payment was delayed, and he requested
an extension. The bank acceded to his

request and accepted part
payment on November
23,2012.

Later, 8to 10 musclemen
intercepted the vehicle at
Haidargarh in Barabanki
District of Uttar Pradesh on
November 25,2012, and
took forcible repossession.
Singh approached the bank
totry toreclaim his vehicle
butdid not succeed. He also
filed a civil suit seekingan
order directing the bank to
return the truck to him.
Meanwhile, the bankissued
anotice on the same day it
took forcible repossession of the
and finally sold itin March 2013.

the suit was dismissed by the civiljudge
asithad become infructuous uponthe

sale of the vehicle.

Singh filed a consumer complaint
before the New Delhi District Forum
against the bank. On May 19, 2015, the
forum ruled in his favour and allowed
the complaint. The bank challenged the
order by filing an appeal before the Delhi
State Commission, which modified it
and directed the bank to pay35lakh as
compensation and ¥50,000 as the cost of

litigation.

Both Singh and the bank were
unhappy with the order and challenged

it before the National Consumer

The National
Commiission
observed that Singh
had admittedly
defaulted in
payment, but there

was no evidence to
prove that the bank
had served a notice
prior to repossessing
the vehicle

vehicle
Hence,

nine months, as an afterthought, a police
complaint was lodged alleging forcible
repossession of the vehicle. So, the bank
argued that it should be exonerated of all

liability, as Singh had
defaulted on repayment of
theloan, and there was no
deficiency onits part.

The National
Commission observed
that Singh had admittedly
defaulted in payment, but
there was no evidence to
prove that any notice had
been given by the bank
prior to repossessing the
vehicle. Also, Singh
residesin Faridabad,
while the vehicle was
seized at Haidargarh,
indicating that the vehicle

was not voluntarily surrendered. It
noted the Supreme Court’s observations
that the practice of hiring recovery
agents, who are musclemen, is to be

deprecated and discouraged.

by law.

Further, instead of resorting to
strong-arm tactics, banks should take
recourse to the procedure recognised

By its order of November 4,2024,
delivered by Inder Jit Singh, the
National Commission dismissed the
revision and upheld the State
Commission’s order directing the bank

to pay35lakh as compensation and

%¥50,000 towards costs.

The writer is a consumer activist

HIMALI PATEL

redit cards and personal loans
‘ are becoming harder to obtain

with banks tightening access
to new credit cards and personal
loans amid rising delinquencies.
Data from the Reserve Bank of India
(RBI) shows a 32.6 per cent
decline in new card issuances —
from 920,000 in August to 620,000
in September.

Growth in personal loans has also
slowed, with a year-on-year rise of
16.4 per cent in September 2024,
down from 18.2 per cent the previous
year, according to the central bank.

Stricter eligibility criteria

When credit availability tightens, eli-
gibility criteria become stricter. “You
may receive a smaller credit limit,
need a higher credit score, and face
stricter terms like higher Annual
Percentage Rates (APR) and penal

charges,” says Adhil Shetty,
chief executive officer (CEO),
BankBazaar.com.

Certain customers may face more
challenges in securing cards. “Young
professionals or those just entering
the workforce, who are new to credit,
may find it harder to secure a credit
card with a decent limit,” says Vivek
Banka, co-founder, GoalTeller, a
financial planning app.

Navigating the credit squeeze

For individuals with limited credit
history or lower scores, Shetty sug-
gests using a secured credit card.

Secured cards, which are issued
against a fixed deposit (FD), typically
have credit limits of around 90 per
cent of the FD amount.

“Secured cards operate much like
traditional credit cards. They serve
as an effective tool for individuals
aiming to build or repair their credit
scores gradually,” says Gaurav
Aggarwal, chief business officer,
Paisabazaar.

A high credit score improves the
chances of a credit card application
getting approved. “Set up auto ECS

|

PERSONAL FINANCE 11

Go for secured card, improve
score to tackle credit squeeze

Also try for collateral-based loans: Check interest rate, penalties and repayment terms

SECURED LOANS COST LESS
THAN PERSONAL LOANS

Interest rate range (%)

loans

‘ —Personal - 9.99-20.60

—

| apeT

Gold
loan - 8.80-19.00
Loan against
s I =520
Loan against -
———securities 8.00-24.00

Loan type

(Electronic Clearing Service) man-
dates so that you don’t miss out on
payments of EMIs. Pay the full
amount due on your credit card
before the due date and don’t use it
as a long-term financing tool to
extend your budget,” says Banka.

Avoid over-leveraging. “Keep your
credit utilisation ratio low. And do
not apply indiscriminately for loans
or credit cards,” says Shetty.

Select cards that match your per-
sonal needs. “People are drawn to
cards with high fees for immediate
perks or luxury benefits, which often
leads to wasted expenses on annual
fees. Closing unused cards can help
reduce unnecessary charges and
curb excessive spending by limiting
available credit,” says Banka.

Slowdown in personal loans

Rising defaults and over-leveraging
are also impacting access to personal
loans. “Regulatory tightening,
through higher risk weights and
lending sub-limits, has reduced
the supply of personal loans,”
says Aggarwal.

Lenders are concerned about the
misuse of these loans. “Personal
loans are increasingly being used for
stock market investments, including
futures and options—a risky trend.
If markets correct, these loans could

Note: While the ranges given above cover the
bulk of offers from the main players, some
players' offers may fall beyond them. Rates as on
November 8, 2024 Source: Paisabazaar.com

default,” warns Banka.

Borrowers considered high-risk
due to factors such as poor credit his-
tory; poor occupation, income, or
employer profile; and high indebted-
ness may face difficulties in obtain-
ing loans, informs Aggarwal. Shetty
adds that individuals with multiple
loans and low credit scores may also
struggle to qualify.

Improving eligibility

Customers should first check offers
from lenders with whom they have
an existing relationship, as they
stand a better chance of getting a per-
sonal loan from them.

Then compare offers on an online
financial portal. “Credit risk eval-
uation and loan pricing differ
widely from one lender to another,”
says Aggarwal.

Banka advises timely income tax
filing, as lenders typically check the
past one to three years of returns.
Shetty suggests maintaining a bal-
anced credit mix of secured and
unsecured loans.

Go for secured loans

Secured loans, backed by collateral,
come with higher chances of
approval and lower interest rates. “A
loan against FD would come at a
maximum of 2 percentage points

over the FD rate. Gold loans typically
charge 2-4 percentage points lower
than personal loans,” says Shetty.

Loan against securities (LAS)
allows borrowers to leverage invest-
ments such as bonds, shares,
exchange-traded funds, and mutual
funds. These loans are typically
offered as overdrafts with sanctioned
credit limits. Interest is charged only
on the amount drawn. Only the inter-
est must be paid each month.

“The absence of EMI burden and
prepayment charges makes LAS a

good option for addressing
short-term cash flow mismatches,”
says Aggarwal.

Gold loans, often disbursed on the
same day, have tenures of 1-3 years
(up to five years with certain
lenders). “The sanctioned loan
amount depends on the valuation of
gold deposited and the lender’s loan-
to-value (LTV) ratio, subject to the
regulatory cap of 75 per cent set by
RBI,” says Aggarwal. Repayment
options include EMI, bullet payment,
and interest-only during the tenure
and principal at the end.

Loans against property (LAP) let
property owners access financing
while retaining ownership. “The loan
tenure on LAPs usually goes up to 15
years, which makes the EMI more
affordable,” says Aggarwal. However,
disbursal may take two to three
weeks, prepayment can be challeng-
ing, and retrieving property doc-
uments from the lender might
require some effort.

“If the value of the movable asset
falls, the lender asks for additional
margin. The value of an immovable
property usually fluctuates less,”
says Banka.

Finally, note that defaulting on a
secured loan allows the lender to
seize the collateral. In addition to
interest rates, review the fine print
for penalties and repayment terms,
and select a reputable lender to avoid
harsh recovery practices.

The writer is a Mumbai-based independent
financialjournalist
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IFGL REFRACTORIES LIMITED
CIN : L519090R2007PLC027954

1 KOLKATA MUNICIPAL CORPORATION ¢ - TENDER ASIAN HOTELS (EAST) LIMITED

ABRIDGED NIT CIN No. - L15122WB2007PLC162762
The Director General, TP&DD, Kolkata Municipal Corporation REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTORIIlI Registered Office: . Head&Co!'porate Office:
(KMC) invites online e-tender on Turnkey basis from experienced SALT LAKE CITY, KOLKATA-700 106 geoctT(r'lB', Kal;;g&l?d;gttnaleséate b odish &"clketod%glé?)ﬁ'%l"‘eg; %ﬂ‘gf&z%g
firms/companies/individual contractors/Joint Ventures, who have - Kaunga , Jist. sundergarh, Udisha olata , 18 ol
successfuI’I)y completed the work of similar nature of works within last 5 EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE Ee' : ".?116?1 26ﬁ05§ y . Et-mall: |f?|:h?@@|f?|.lup;
-mail: Ifgl.works@irgl.in Investorcomplaints@ifgl.in
(fve)years rom e date o publcation of i NITin any Goul/Sem QUARTER (Q2) & HALF-YEAR (H1) ENDED 30th SEPTEMBER 2024 SR Website: wwwifglgroup.com peneEn
ovt./Govt. Undertakings/Autonomous Bodies (constituted under the . in lakh t therwise stated
State/Central statute)/Statutory Bodies and Local Bodies is eligible for p (Rs in lakhs, except share and per share data\) (¥ in lakhs except as otherwise stated)
the under mentioned work :- Consolidated RA O A O AUD D CO OLIDA D A AL R
NIT No.: KMC/D.G.(TPDD)/C/111/2024-25 s Quarter Half-year Quarter OR QUARTER AND 0 DED 30 p BER, 2024
Name of Work : Installation of Barrage with P.S. at Confluence No. Particulars ended ended ended Quarter ended Six Months ended  |Year ended
Point of River Ganga and Tolly’s Nullah; Estimated Value : ' 30.09.2024 | 30.09.2024 | 30.09.2023 Particulars 30.09.2024 [ 30.06.2024 [ 30.09.2023 | 30.09.2024 [ 30.09.2023 | 31.03.2024
% Tender amount to be quoted by the bidder; Earnest Money : (Unaudited) | (Unaudited) | (Unaudited) (Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) |(Unaudited)| (Audited)
INR 10,00,000.00 (Rupees Ten lakh only); Period of Completion : 1) | Total Income from Operations (Net) 2,303.77 4,550.47 2,078.48 Total Income 41503 42147] 45946] 83650 88,676 1,65,826
36 (Thirty Six) Months for Capital Works and 5 years Mandatory | | %) ™1™ et profit/ (Loss) for the period before 40823 480.31 234.99|| | Net Profiti(Loss) before Tax from Ordinary
Operation & Maintenance period; Bid submission start date Activities 1538 3333 5378 4,871 9,507 9783
i . i i i . Exceptional ltems and Tax . ’ ’ ' ’ ' '
(Online) on 30.11.2024 (11.30 A.M.); Pre Bid Meeting (Date & Time) : . . Net Profitafter Tax and Exceptional Item 1,208| 2465 38000 3673 6761 8167
21.11.2024 (12.00 P.M.) [Place of I\_/Ieetlng: Office of th_e Director 3) | Net Profit / (Loss) for the period before tax 408.23 480.31 1,050.53 Total Comprehensive Income [Comprising Profit
General (TP&DD), KMC, 19, Nellie Sengupta Sarani, Kolkata- (after Exceptional and/or Extraordinary Items) for the period after Tax and Other Comprehensive
700087]; Last Date and Time of submission of Bid : 27.12.2024 at 2 Net Profit/ (L orth ~d aftor & 302.08 26373 8529 Income after Tax] 3,197 2,495 3,332 5,692 6,690 9,223
05.00 P.M.; The bid forms and other details are available on and from ) et Profit/ (Loss) for the period after tax : : : Paid up Equity Share Capital
14.11.2024 (11:30 A.M.) from the website https://wbtenders.gov.in (after Exceptional and/or Extraordinary ltems) (Face Value  10/-per Share) 3,604 3,604 3,604 3,604 3,604 3,604
815124251 |['5) | Total Comprehensive Income for the period 301.78 263.13 787.67 Other Equity Shore 012 101361 - - - - - 103,602
- - Earnings Per Share (of % 10/-each
Dish TV India Ltd | |12l Eauity Share Capital 17297 | 172917 172917 Basicand Diluted# 335  684| 1055 1019|1876 2266
7) | Other Equity (excluding Revaluation reserves as 21,562.41 21,562.41 19,203.09 - - -
#Figures for the quarters and six months ended are not annualised.
DISHTV INDIA LIMITED shown in Balance Sheet of Previous year) NOTES::
Corp. Office: FC -19, Sector 16 A, Noida - Zlm SU]L up 8) | Earnings Per Share for the period after 1. Above unaudited consolidated financial results have been reviewed by the Audit Committee at its meeting held on 9th
Regd. Office: Office No. 803, 8th Floor, DLH Park, S. V. Road, Goregaon [west), Mumbai - 400 067, Maharashra - iviti A November, 2024 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor
E-mail: investordishdzhcom, CIN: L51909MH19B8PLC287563, Website: v ishd2h.com ex“f"o_rd'nary activities (Face Value Rs 10/- each) have reviowed the sare and asued an umodified Opinion‘( ) 9 Y
Tel: 0120-5047000, Fax: 0120-4357078 Basic : 1.75 1.53 4.54 ) , o .
) 2.In an earlier year, the Holding Company’s claim for Assessment Year 2020-21 for ¥ 2,816 lakhs (tax impact of ¥ 984 lakhs)
INFORMATION REGARDING POSTAL BALLOT \ Diluted : 1.75 153 4-54, towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax
) ) S ) Notes: assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities
;E{Z:ﬂ;;s 31‘?232115&2][1r[]egal?l\l?l'[:]?p:?\i;hl{eungétjrﬁi‘sc/iﬁfufar?:‘ISS‘SUUn;d 'Jyalclymgt:;eufcgomrssgfes:fgéﬂﬂ343;? 1 The kev inf i the Standalone Unaudited fi - " below:- have subsequently issued Notices under Section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby
vttt vt B of s SEB1). Dish TV I i (h Company] opses t sk e key information on the Standalone Unaudited financial results are as bel ow(.Rs in lakhs) Irel(()t?e)nin% as;(;ssssn:eprt]s f(orsgidAsse?sn;egg?aE o)n_ thﬁ glr:und thatsin\l{ilarcl;é)r?g c;fg? Sggg%z;kgz (taximpgctlof 3 1,735
consent of the Members by way of Postal Ballot process / Voting by Electronics means (‘Remote E-Voting’), to akhs)and 3, aKkns ta'X|mpac_t0 1, a _S inthe ssegsment ,ears_. -19an - .rESpeCt'veyescape
transact the businesses set out in the Postal Ballput Notice ['Not?ce']. which will be sent to the members E] due Standalone assessment as Income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on 21st May,
course only by e-mail to all those members, whose e-mail addresses are registered with the Company or RTA or Quarter Half-year Quarter 2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are
Depository’s Participant(s). Particulars ended ended ended sustainable on merit and remain unaffected.
The Notice along with the Explanatory statement will lso be available on the website of Company ot 30.09.2_024 30.09.2_024 30.09.2_023 3. Inthe previous year, one of the customers of the Group had opted for preventive restructuring under laws of Czech Republic.
i dishdZh.com, websie of the Stock Exchanges . BSE Limited at w.bseindia.com and National Stack (Unaudited) | (Unaudited) | (Unaudited) In the opinion of Group management, realisability of dues from said customer was uncertain and doubtful in foreseeable
Exchange of India Limited at vewwe.nseindia.com and on the website of NSDL at wwnw evoting.nsdLcom. Total Income from Operations (Net) 2,303.77 4,550.47 2,078.48 future. As a matter of abundant precaution and prudence, the Group had made provision for trade receivables aggregating to
Net Profit / (Loss) for the period before tax 416.65 848.03 1,052.85 % 3,327 lakhs, for goods sold but in transit aggregating to ¥ 785 lakhs and reversed commission aggregating to ¥ 148 lakhs
The Company will provide facility to its Members to exercise their right to vote by electronic means only. The Net Profit / (Loss) for the period after tax 310,50 631.45 787.61 accrued in respect of the said sales, during the year ended 31st March, 2024.
manner, instructions & other information relating to Remote E-Voting process (including the manner in which - - - - 4. Key Stand-alone financial information are as follows :
Members holding shares in physical form or who have not registered their e-mail address can cast their vote Total Comprehensive Income 317.35 630.85 789.99 - ey ’

% in lakhs)

through Remote E-Voting), will form part of the Postal Ballot Notice. 2 The above is an extract of the detailed format of standalone and consolidated unaudited financial results

To enable particination in th e e-vat by thase shareholders to whom the Notice could ntt b for the quarter (Q2) and half-year (H1) ended 30th September, 2024 submitted with the stock exchanges ) Quarter ended Six Months ended | Year ended
) pariicipation In 1€ femole €-voting process by Hose Snareho'cers o whom e Hotce cou'd not be under regulation 33 of the SEBI Listing Regulations, 2015. The full format of the financial results are Particulars 30.09.2024 [ 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 [ 31.03.2024
dispatched, the Company has made an arrangements with their Registrar and Transfer Agents of the Company . . - - - n n n n n

for registation of e-mail addresses in terms of relevant circulars, The process fo registration of e-mail available 'on the .stock exchanges websites : www.bseindia.com and www.nseindia.com and that of the (Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) |(Unaudited)| (Audited)
addresses is s under:- Company's website at www.ahleast.com. Total Income 25736 24833 26353| 50569 49.381] 90,959
) e 3 The Standalone and Consolidated Financial Results for the quarter (Q1) and half-year (H1) ended 30th Net Profit before Tax from Ordinary Activities 1719 2,942 4,374 4,661 7,643 7423
(i) For Temporary Registration: September, 2024 were reviewed by the Audit Committee and thereafter approved by the Directors in their Net Profitafter Tax from Ordinary Activities 1,366 2,201 3,012 3,567 5,263 6,511
Pursuant to relevant Circulars the shareholders including physical shareholders who have not registered their meeting held on 8th November, 2024. Total Comprehensive Income [Comprising Profit

email address and in consequence the Notice could not be serviced to them, may temporarily get their e-mail 4 Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current for the period after Tax and Other Comprehensive

address registered with the Company’s Registrar and Transfer Agents viz. Link Intime India Private Limited by period's classification. Income after Tax] 1,360 2,196 3,013 3,556 5,265 6,490
clicking the link: https://linkintime.co.in/emailreg/email_register.html and thereafter following the registration 5

Exceptional items in quarter-ended 30th September 2023 represents reversal of provision for VAT amounting
to Rs 815.54 lakhs relating to a demand by the WBVAT department which was quashed by the West
Bengal Tax Tribunal (WBTT) by an order dated 04-08-2023.

process as guided therein. Post successful registration of the e-mail address, the shareholder would get the soft
copy of the Notice and procedure for Remote E-Voting along with User ID and password to enable Remote
E-Voting. In case of queries relating to the registration of E-mail addresses, shareholders, may write to
rnt.helpdesk(linkintime.co.in and for e-voting related queries they may write to National Securities Depository
Limited ('NSDL) at evotingfansdl.co.in.

5. a) Holding Company, IFGL Refractories Limited has entered into an agreement on 14th October, 2024 with Marvels
International Group Co Ltd of Seychelles and Marvel Refractories (Anshan) Company of PRC, majority shareholding of
both of said companies is held by US Citizen, Mr Yi Chun Lu, for establishing a 51:49 Joint Venture Company in India for
setting up a green field manufacturing facility for Basic Magnesite Bricks in India.

b) USAbased Subsidiary, EI Ceramics LLC has through a Special Purpose LLC, being EIC Acquisition LLC established on
13th September, 2024, acquired Real Estate from City of Middletown, an Ohio Municipal Corporation on 28th October,
2024. Said Real Estate will be transformed into a State of the Art ISO Plant.

6. This is an extract of the detailed format of Unaudited Consolidated and Stand-alone Financial Results for the quarter and six
months ended 30th September, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Detailed format of the Unaudited Consolidated and Stand-alone
Financial Results are available on the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's
Website (www.ifglgroup.com).

By order of the Board of Directors

For Asian Hotels (East) Limited

Place : Kolkata sdx
Date\; 8th November, 2024 Jt. Managing Diregtor

N\ /

(ii) For Permanent Registration /updation for Demat Shareholders:

a) For shares in physical mode: Members holding shares in physical mode and who have not registered/updated
their email addresses with the Company are requested to register/update their email addresses by submitting
Form ISR-1 duly filled and signed along with requisite documents to Link Intime India Private Limited, Registrar
and Share Transfer Agent at rnt.helpdeskf@linkintime.co.in.

b) For shares in electronic mode: Members are requested to register their email address, in respect of demat
holdings with the respective Depository Participant (DPs) by following the procedures prescribed by the DPs.

On behalf of the Board

of IFGL Refractories Limited

By Order of the Board of Directors Kolkata N B S K Bajoria
For Dish TV India Limited MON CON M 1 H Chairman

9th November, 2024 (e]: —"\._u'—"'—o— \f(:'\'ﬂlﬂl( s“”k (DIN : 00084004)

Place: Noida
Date: November 10, 2024

Company Secretary & Compliance Officer
Membership. No. A15442

Ranijit Singh

OUR TECHNOLOGY. YOUR SUCCESS.
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SKIPPER SKIPPER LIMITED

Contact Person : Mrs. Anu Singh (Company Secretary & Compliance Officer);
E-mail : anu.singh@skipperlimited.com; Website : www.skipperlimited.com;

Limited

CIN : L40104WB1981PLC033408;
Registered Office : 3A, Loudon Street, 1st Floor, Kolkata - 700017;
Telephone No.: (033) 2289 5731/ 5732; Fax No.: (033) 2289 5733,

NOTICE FOR PAYMENT OF FIRST AND FINAL CALL TO
THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES HELD
AS ON THE RECORD DATE i.e., MONDAY, NOVEMBER 04, 2024

Pursuant to the Issue, the Company had issued and allotted partly paid-
up Equity Shares, on a rights basis, to its eligible equity shareholders at
an Issue Price of ¥ 194/- each (including a premium of ¥ 193/- per share),
in the ratio of 1:10, i.e. 1 (One) Rights Equity Share for every 10 (Ten)
Fully Paid-Up Equity Shares held by the eligible Equity Shareholders
(as defined in the Letter of Offer) as on the record date i.e. Friday,
January 12, 2024.

In accordance with the terms of the Issue as mentioned in the Letter of
Offer, the Company had received ¥ 48.50 (comprising % 0.25 towards face
value and ¥ 48.25 towards premium) per partly paid-up Equity Share as
application money and the partly paid-up Equity Shares were allotted on
February 19, 2024. The balance amount of ¥ 145.50 per partly paid-up
Equity Share (comprising % 0.75 towards face value and % 144.75 towards
premium) would be payable up to additional call(s), with terms and
conditions such as the number of calls and the timing and quantum of
each call as may be decided by the Board of Directors ("Board") of the
Company, from time to time.

The Board at its meeting held on October 28, 2024 has decided to make
the First and Final Call Money of ¥ 144.50 per partly paid-up equity share
(comprising ¥ 0.75 towards face value and ¥ 144.75 towards premium)
(the "First and Final Call Money") in respect of outstanding partly paid-
up Equity Shares, payable from Wednesday, November 13, 2024 to
Wednesday, November 27, 2024.

The Company has fixed Monday, November 04, 2024 as the record date
("First and Final Call Record Date") for the purpose of determining the
partly paid-up equity shareholders ("Eligible Shareholders") to whom
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the notice for the First and Final Call Money (the "First and Final Call

Notice"), is being sent.

5. In terms of the provisions of the Companies Act, 2013 ("Act"), read with
the relevant Rules made thereunder, First and Final Call Notice along with
the detailed instructions, ASBA form and Payment Slip has been sent in
electronic mode to all the Eligible Shareholders whose e-mail address are
registered with the Company or the Depository Participant(s) as on the
Record Date i.e. Monday, November 04, 2024 and physical copy of the
same has also been sent vide permitted modes of dispatch at the registered
address of other Eligible Shareholders on November 09, 2024.

6. There will be no trading on ¥ 48.50 partly paid-up equity shares of the
Company bearing ISIN: IN9439E01012 on the BSE Limitied & The National
Stock Exchange of India Limited w.e.f. Monday, November 04, 2024, on
account of the First and Final Call Money.

7. The First and Final Call Money can be paid through following modes :

a. Online ASBA : By visiting the website of the Self Certified Syndicate
Banks ('SCSBs') offering the online ASBA facility, to block the monies
payable towards the First and Final Call in their respective bank
accounts maintained with such SCSBs.

b. Physical ASBA : By submitting the duly filled up ASBA Form of the
First and Final Call Notice at the designated branch of the SCSBs, to
block the monies payable towards the First and Final Call in their
respective bank accounts maintained with such SCSBs. Please Visit:
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?do
RecognisedFpi=yes&intmld=35 to refer to the list of SCSBs.

c. 3-in-1 account : In accordance with the Securities and Exchange
Board of India circular no. SEBI/HO/ CFD/DIL1/CIR/238/2020 dated
December 08, 2020, Eligible Shareholders can also make the First
and Final Call Money payment by using the facility of linked online
trading-demat-bank account [3-in-1 type accounts], provided by some
of the brokers.

d. Deposit of Cheque / Demand Draft with collection centre of ICICI
Bank Limited (made payable to) :

i. Skipper Limited First and Final Call Money- Escrow collection - R*
alc.

Skipper Limited First and Final Call Money- Escrow collection - NR*

alc.

- [for residential shareholders] and *NR -

shareholders])

8. Eligible Shareholders may note the consequences on non-payment of
First and Final Call Money:

a. Interest @ 10 % (Ten Percent Only) p.a. will be payable for delay in
payment of First and Final Call beyond November 27, 2024, till the
actual date of payment.

b. The Company shall be entitled to deduct from any future dividend
payable to you, all sums of money outstanding on account of calls and
interest; due thereon in relation to the partly paid-up equity shares of
the Company; and

c. The partly paid-up equity shares of the Company currently held by
you, including the amount already paid thereon may be liable to be
forfeited on failure to pay the First and Final Call, in accordance with
the Articles of Association of the Company and the Letter of Offer.

Other Information :

i. In case of non-receipt of First and Final Call Notice, Eligible Shareholders
can request by e-mail or letter, for the First and Final Call Notice to the
Registrar or may also be downloaded from Company's website:
www.skipperlimited.com or the Registrar's website: www.mdpl.in.

ii. Forany queries related to First and Final Call Money, Eligible Shareholders
kindly refer "FAQ on payment of First and Final Call Money" available on
the website of the Company at https://www.skipperlimited.com/
Media/Skipper-FAQs-on-First-and-Final-Call-money.pdf or call the
Company or the RTA as per the details mentioned in the Notice for First
and Final Call Money given to all the Eligible Shareholders.

ii. Eligible Shareholders residing at locations where the ASBA facility or
Bank's collection centres are not available, may send their First and
Final Call Money along with the complete Payment Slip by Registered
post / speed post at the office of the Registrar i.e. Maheshwari Datamatics
Private Limited stating the requisite details along with the cheque payable
at par / Demand Draft payable at Kolkata, such that the same is received
on or before the last date of payment of the First and Final Call Money
i.e. Wednesday, November 27, 2024.

iv. This Notice is for the information of Eligible Shareholders in relation to the
First and Final Call and not for publication, distribution, directly or indirectly
outside India. This Notice does not constitute an offer or invitation or
inducment to purchase or sale or to subscribe for, any new securities of
the Company.

[for non-residential

For Skipper Limited

/- Sd/-
: WW Date :09.11.2024 Anu Singh
©FF, 08 ﬁﬂmn;{n.aois TR - ] f@f\?ﬁ‘. itz Ffire Place : Kolkata Company Secretary & Compliance Officer
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