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9‘“ May, 2018

The Manager
Listing Department
BSE Limited

Pliitoz Jcejeebhoy Towers,

Dalal Street, Mumbai- 400001

Tel: (022 2272 8013)
Fax: 1022 2272 31211

Type of Security: Equity shares

Scrip Code : 533227

The Manager

Listing Department
National Stock Exchange of India Ltd.

Exchange Plaza

Plot No. Cli, G Block,
Bandm — Kurla Complex
Bandra (E), Mumbni — 400 051

Tel: (022) 2659 8235/36

Fax: 302212659 8237/38

Type of Security: Equity shares

NSE Symbol : MILEAST

Dcar Madams/ Sirs,

Sub: Outcome of the Board Meeting held today i.e. 9m Mav‘ 2018.

This is to inform that the Board of Directors of the Company at its meeting held today i.e., 9‘1‘May, 2018

has inter—aha approved the following :

- Statement of Standalone and Consolidated Audited Financial results for the quarter (Q4) and

financial year ended 31SK March, 2018. Enclosed please find the copy of results and Audit Report

issued by M/s. Singhi & Co., Statutory Auditors of the Company.

6 Recommended a dividend ofRs. 25% (Rs. 2.50/— per fully paid up equity shares ofRs. 10/- each)
for the year ended 315‘March, 2018, subject to the approval of the shareholders at the ensuing 11‘h

Annual General Meeting (AGM) and it will be credited / dispatched to the members on or before

30 days from the date ofAGM.

o The Board approved the re~appointmcnt of Independent Director of the Company viz, Amal

Chandra Chakrabor’tti (DIN :00015622 ), Padarn Kumar Khaitan (DIN :00019700 ) and Rama

Shankar Ilmwar (DIN : 00023792) for a period of five consecutive years from 1“ April, 2019 till

31“ March, 2024 subject to the approval of the shareholders at the ensuing 11“I AGM of the

Company.
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BriefProfile of the Independent Directors as per Regulation 30 read with Part A of Schedule III and SEBI

Circular No. ClR/CFD/CMD/4/2015 dated 9‘“ September, 2015 of the SEBI (Listing Obligations and

Disclosure Reguirements ) :

Amal Chandra Chalirabortti

Mr. Amal Chandra Chakrahortti is the fellow member of the Institute of Chartered Accountants in

England & Wales and India. He is the former Sr. Partner of M/s. S R Batliboi & Co., Chartered

Accountants, former Chairman of Ernst & Young, and a former President in ICAI. He has vast experience

in the field of accounts and hospitality sector.

Disclosure of relationship with directors — Nil

Padam Kurnar Khaitan

Mr. Padam Kumar Khaitan is an Attorney—at—Law & Advocate with over 40 years of experience in legal

field and is a Partner ofM/s. Khaitan & Co., Advocate, Kolkata,

Disclosure of relationship with directors - Nil

Rama Shankar Jhawar

Mr. Rama Shankar Jhawar is a Chartered Accountant and has over 56 years of experience in financial and

other aspects of corporate management in diverse fields holding senior position in finance and general
'

management. Mr. Jhawar has acquired considerable experience in tea industry also.

m,
'

The meeting of the Board of Directors commenced at 3:00 pm. and then adjourned and thereafter

reconvened and concluded at 5:45 pm.

This is for your record and information.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited

Simmer: Chatterjee

ChiefLegal Officer &

Company Secretary

Encl: as above
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9‘h May, 2018

The Manager The Manager

Listing Department Listing Department
ESE Limited National Stock Exchange of India Ltd.

Phirozc Jccjccbhoy Towers, Exchange Plaza

Dalnl Street, Mumbai— 400001 Plot No. C/l, G Block,

Tel: (022 2272 8013) Bandm —— Kurla Complex
Fax: 022 2272 3121 Bandra (E), Mumbai - 400 051

Tel: (022) 2659 8235/36

Fax: {022} 2659 8237/38

Type ofSecurity: Equity shares Type ofSecurity: Equity shares

Scrip Code : 533227 NSE Symbol :AHLEAST

Dear Madams/ Sits,

Sub: Declaration pursuant to Regulation 33(3) ((1) of SEBI (Listing Obliciitions and Disclosure

Requirements) (Amendment) Regulations 2016.

This declaration is issued in compliance with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27‘h

May, 2016 read with Regulation 33(3) ((1) of {he SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 201 S.

We hereby decline that the statutory auditors, M/s Singhi 8: Co., Chartered Accountants (FRN:

302049E) has issued Audit Report (3) dated 9lh May, 2018 with unmodified opinion on Standalone and

Consolidated Audited Financial Statements/Results for the quarter and fiancial year ended 31“ March,

2018.

This is for your record and information.

Thanking you.

Yours truly,
For Asian Hotels [East] Limited
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ASIAN HOTELS (EAST) LIMITED

REG!) OFFICE: HYATT REGENCY KOLKATA, .IA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098

CIN No. - L15122WBZOD7PLC162762

PART-l ) STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018

(‘ Rs In Iakhs, except shareand per share data)

Standalone Consolidated

Quarter Ended Year Ended Year Ended

Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited Audited Audited Audited

1 Income from Operations

3 Net Sales/Income from Operations 2,539.61 3,060.26 2,659.75 10,213.96 9,831.79 18,962.30 19,521.30

b Other Income 149.31 96.29 119.13 550.73 879.28 574.25 1,063.74

Total Income 2,688.92 3,156.55 2,778.88 10,774.69 10,711.07 19,536.55 20,585.05,

2 Expenses

a Cost of Materials Consumed 403.62 377.07 371.78 1,393.96 1,320.23 2,409.86 2,538.50

b Employee Benefit Expense 482.23 509.23 499.43 1,944.06 2,002.92 3,520.01 3,754.65

c Finance Cost
- — 3.46 - 50.05 1,622.76 1,897,147

d Deprecialion and Amortisatlon Expense 68.45 159.62 157.25 543.60 637.79 2,982.63 3,096.44

2 Fuel, Power 8. light 22A.66 240.97 243.77 1,041.30 961.33 2,017.62 1,971.69

f Repairs, Maintenance & Refurbishing 105.33 230.06 128.86 690.84 798.01 1,063.29 1,144.96

g Operating and General Expenses 1,146.41 778.28 765.18 3286.88 2,915.56 6,087.62 5,802 21

Total Expenses 2,430.73 2,295.23 2,165.73 8,900.64 8,685.89 19,703.79 20,205.92

3 Profit from ordinary activities before exceptional items and tax (1-2) 258.19 861.32 609.15 1,874.05 2,025.18 (167.24) 379.12

4 Exceptional Items
. . > - 336.24 - 335,24

5 Profit from ordinary activitiefi before tax (341) 258.19 861.32 609.15 1,874.05 1,688.94 (167.24) 42.88

6 Tax Expense
— Current (including previous years) 186.79 298.93 149.68 702.38 515.05 709.13 516.38

- MAT Credit
- . 55.70 - ~ - (1,33)

. Deferred (252.43) (29.41) (27.84) (302.63) (121.89) (302.63) (121.89)

7 Net Profit for the period (5.5) 323.33 591.80 431.61 1,474.30 1,295.78 (573.74) (350.28)

Net Profit for the period attributable to :

Owners of the Company 323.83 591.80 431.61 1,474.30 1,295.78 (573.10) (349.66)

Non Controlling Interest
- - - - < (0.64) (0.62)

8 Other Comprehensive Income (net of Tax)

A (i) Items that will not be reclassified to profit or loss

Remeasurement of defined benefit liability (10.41) - (0.25) (10.41) (0.25) (19.03) (3.26)

Equity instruments through other comprehensive Income (33.30) 548.82 50.65 225.74 228.07 225.74 228.07

(ii Income tax relating to items that will not be reclassified to profit orloss 3.60 - 0.09 3.60 0.09 3.60 0.09

B (1’) Items that will be reclassified to profit or loss
~

(ii Income tax relating to items that will be reclassified to profit or loss
-

9 Total Comprehensive Income (7+3) 283.72 1,140.62 432.10 1,693.23 1,523.69 (363.43) (125.38)

Total Comprehensive Income for the period attributable to :

Owners of the Company 283.72 1,140.62 482.10 1,693.23 1,523.69 (362.79) (124.76)

Non Controlling Interest
-

- - . - (0.64) (0,52)
'

10 Paid<up Equity Share Capital (Face Value 0310/.) 1,151.78 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78 1.1.5273 _

11 Basic Earnings per Share (in Rs.) 2.81 5.13 3.76 12.79 11.28 (4.97) _ (3,04)

12 Diluted Earning Per Share (in Rs.) 2.81 5.13 3.76 12.79 11.28 (4.97) 1
,

(3,04) .1
'



ASIAN HOTELS (EAST) LIMITED

REGD OFFICE: HYA’I’T REGENCY KDLKATA, IA -1, SECTOR Ill, SALT LAKE CITY, KOLKATAJOD 098

CIN N0. - L15122W82007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

{Rs In 10km}

Standalone Consolidated

Sl. No. Partlculars
As at Sist March 2018 A; at 315: March 2017 As at Slat March 2018 As at 3151 March 2017

Audited Audited Audlted Audited

A ASSETS

1 Non-Current Assets

a) Property, plant and equipment 11.22506 11,508.45 6822:1119 71,076.49

b) Intangibe Assets 25.49 9.47 71.52 101.40

c) Capital work - In -

progress 6.14 0.91 161.23 8.72

d) Goodwill on Consolidation . - 12,567.76 12,567.76

2) Financial assets

(i) Investments 38,073.75 37,738.67 3,183.38 2,954.46

(Ii) Loans « - 0.85 0.85

(ill) Other FinancIaIAssels 114.18 115.37 367.83 358.42

f) Income tax assets (net) 947.24 855.01 1,301.37 1,157.08

g) Other non - current assets ‘ 2.75 1,521.52 2.75

Total Non—Current Assets 50,392.27 50,330.63 87,399.55 88,237.93

2 Current Assets

3) Inventories 241.12 269.67 6333.57 345.38

b) Financial assets

(3) Investments 4,611.33 6,644.50 4,611.33 6,644.50

(Ii) Trade Retell/ables 653.26 576.12 1,523.92 1,126.79

(iii) Cash 3. Cash Equivalents 2,031.76 495.85 2,111.35 639.36

(iv) Loans 35,003.30 32,779.76 336.113 338.52

M Other Financial Assets 168.49 121.66 127.65 129.01

c) Income Tax Assets 113.32 51.95

dl other current assets 394.21 257.49 718.38 553.42

Total Current Assets 43,103.47 111,139.05 9,976.95 9,828.93

TOT/Ila ASSETS 93,495.74 91,469.68 97,376.50 98,065.86

B EQUITY & LIABILITIES

1 Equlty

a) Equlty Share Capital 1,152.78 1,152.78 1,152.78 1,152.78

b) Other Equity 89,116.30 87,700.57 75,708.95 763119.24

c) Non Controlling Interest ~ - 2.53 3.17

Total ~ Equity 90,269.08 88,853.35 76,864.26 77,505.19

2 Llabllltles

Non-Current Liabilities

a) Financlal liabilities

(i) Borrowings « ~ 12,295.50 13,251.00

(ii) Trade Payables - - ~

(Ill) Otherfinancial liabilities 13.53 15.74 13.53 15,74

1)) Provisions 153.99 198.78 233.78 281.03

c) Deferred tax liablllties Inet) 728.70 1.02167 725.19 1,018.16

Total - Non Current Llabllmes 901.32 1,136.19 13,273.10 14,565.93

Current llebllltlos

a) Financial liabilities

(i) Borrowings ~ ~ 50193 450.56

(il) Trade Payable 402.3? 305.37 2,436.29 2,058.56

(ill) Other financial Ila bllities 98:13!) 7.11.15 2,719.86 2,653.78

b) Provisions 74.07 30.91 78.39 31.60

c) Other Current Liabilities 864.51 301.21 1,499.67 771.14

Total ~ Current Liabilltles 2,325.36 1,380.14 7,239.14 5,995.74

TOTAL- EQUITY & LIABILITIES 93,495.74 91,469.68 97,376.50 98,065.86



Notes:

1 The above results for the quarter and year ended 315: March 2018 were reviewed by the Audit Committee and approved by the Board of

Directors at ltheir respective meetings held on 9th May. 2018. The financial results for the quarter/year ended on 315t March, 2018 were

audited by the Statutory Auditors of the Company.These Financial Statements are prepared in accordance with the Indian Accounting

Standards ( ind AS ) as prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies ( Indian Accounting

Standards ) Rule512015 and the relevant amendment rules thereafter

2 Disclosure ofsegment wise information is not applicable as Hoteliering is the Company‘s only business segment.

3 The financial figures of the last quarter Le quarter ended 315t March. 2018, are the balancing figures between audited figures in respect of

the full financial year ended on 315‘: March, 2018 and published year to date figure upto the third quarter Le. Slst Becember, 2017 of the

current financial year.

a The resolution for approval of the Scheme of Arrangement ( the Scheme 3 under Sections 230432 of the Companies Act. 2013 between

GlS Hotels Limited ( GJSHL ). the Company, Robust Hotels Private Limited ( RHPL) and their respective Shareholders was approved at the

respecn‘ve meetings of Equity Shareholders and Unsecured Creditors of the Company on let February,2l)18 in terms of an Order dated

let December, 2017 as modified by an Order dated 4th lanuary,2QlS oi the Hon’ble National Company Law Tribunal, Kolkata Bench. On

28th March 2018. the Scheme was filed with NCLT, Kolkata Bench for its sanction wet 3151: March 2016 being the Appointed Date of the

Scheme.

On am; the Scheme becoming sanctioned 8: effective in a future date 4300000 12% Cumulative Redeemable Preference Shares of

Rs.100/— issued by RHPL shall stand appropiated towards 3.20,35000 Equiw Shares of Rs 10/» each credited as fully paid up in the

Company at a premium of Rs 10/— per share & 1,55,00,000 0.1% Unsecured Cumulative Non-Convertible Debentures of Rs.100/- each

issued by RHPL shall stand appropriated towards 3.7935900 Equity Shares of Rs lo/veach, credited as fully paid up, at a premium of Rs

lO/~ per share in GJSHL with effect from the Appointed Date & subsequently the Demerged Undertaking of the Company’s wholly owned

subsidiary GJSHL shall stand demerged to the Company and accordingly RHPt shall become wholly owned subsidiary of the Company,

a ;r
"W‘ l

5 The Board has recommended a final dividend of
__Jper equity share {_

Meeting

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classrt‘rcation / disclosure.

“

), subject to approval of members in the Annual General

Chennai By order of the Board of Directors

9th May 2018 For Asian Hotels (East))Limi‘zed

Cir/sagesdél
Joint Managing Director

(niwaogClam)
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Standalone Year to

Date Results of Asian Hotels (East) Limited pursuant to regulation 33 of SEBI (Listing Obligation and

Disclosure Requirement) Regulation 2015.

To,
The Board of Directors,
Asian Hotels (East) Limited

Hyatt Regency Kolkata

JA-l, Sector-3, Saltlakc City
Kolknta w 700 098

i. We have audited the accompanying standalone financial results (“the Statement’) of M/s. Asian Hotels

(East) Limited for the quarter and year ended 31“ March 2018, attached herewith. being submitted by
the Company pursuant to the requirement of Regulation 33 ot‘SEBl (Listing Obligations; and Disclosure

Requirements) Regulations, 20l5, Attention is drawn to the fact that the figures For the quarter ended

March 31, 2018 and the corresponding quarter ended in the previous year as reported in the Statement

are the balancing figures between audited figures in respect ofthc full financial year and the published
year to date figures upto the end of the third quarter of the current and previous financial year

respectively. Also, the figures up to the end of the third quarter had only been reviewed and not

subjected to audit.

Ed The Statement has been prepared on the basis of annual financial statements and reviewed quarterly
financial results upto the end of third quarter which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on the Statement based on our audit of such

standalone financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standards ( Ind AS) prescribed under Section

133 of the Companies Act, 2013 (‘lhe Act’) read with rules issued there under, other accounting
priuCiplcs generally accepted in India and in compliance with requirement of Regulation 33 of the 8581

1 (Listing Obligations and Disclosure Requirements) Regulations 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

Statement is free of material misstatement. An audit includes exzunining, on a test basis, evidence

supporting amounts disclosed in the statement. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that audit evidence we

have obtained is sufficient and approprinte to provide a basis for our audit opinioni

‘ NEW DELHi 5 BAH ,‘ALQi’xfi 9 CHEi‘t’i‘ie‘il *9
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4. In our opinion and to the best ofour information and according to the explanations given to us, there

quarterly standalone financial results as well as the )ear to date results:

a) are presented in accordance with the requirements of Regulation 33 ot‘the SEBl (Listing Obligation
and Disclosure Requirements) Regulations 2015 and 51381 circular dated 3‘“ July 2016 in this regard;
and

b) give true and fair View of the financial performance including other comprehensive income and other

financial information for the quarter ended 31“ March 2018 as well as the year to date results for the

period from 15' April 2017 to 3151 March 2018.

For Singhi 8; C0.

Chartered Accountants
-

»

e. . Firm Registration No‘302049E

:55 9‘ e; 3:2,

(Rajiv Singhi)
Partner

V Membership No. 53Sl8

Place: léelkztta <1th “M

Dated: 09 May 20] 8
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Independent Auditor’s Report on Consolidated Year to Date Results of Asian Hotels (East) Limited

pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation
2015.

To,
The Board of Directors,
Asian Hotels (East) Limited

Hyatt Regency Kolltnta

JA-l, Sector-3, Saltlulte City
Kelknta — 700 098

1. We have audited the accompanying statement 01‘ consolidated financial results t‘CFS statement’) of

Asian Hotels (East) Limited (‘the Company”), its Subsidiaries (collectively referred to as ‘the Group‘)
for the year ended 31 March, 2013, attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements)

Regulations. 2015. This statement is the responsibility of the Company‘s management and has been

approved by the Board of Directors in their meeting on 9‘“ May, 2018.

[Q The CFS statement has been prepared on the basis of annual consolidated financial statements which

are the responsibility of the Company‘s management. Our responsibility is to express an opinion on

the CFS statement based on our audit of such CFS statements, which have been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting
Standards ( Ind AS) prescribed under Section 133 ofthc Companies Act. 2013 (“the Act”) read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with requirement of Regulation 33 of the 813131 (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

Statement are free of material misstatement. An audit includes examining‘ on a test check basis,

evidence supporting amounts disclosed in the statement. An audit also includes assessing the

accompanying principles used and significant estimates made by management. We believe that audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

‘ NEW DELHI ' BANGALORE ° CHEN NA! e AHMED/READ
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4. Based on our audit conducted as above~ . the CFS statement for the year:

2.) includes the financial results of entities given below:

List of Subsidiaries: - GJS Hotels Limited, Regency Convention Centre and Hotels

Limited(58.99%), Robust Hotels Private Litititecl(3tep down subsidiary)

b) are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations 2015 and SEBl circular dated 05‘" July
2016 in this regard; and

c) give a true and fair view ol‘ the consolidated financial performance, including other comprehensive
income and other financial information for the year ended 31“ March, 20l8.

Other Matters

5, We draw attention to the following matters:

We did not audit the financial statementsffinnnclnl information or” three subsidiaries. whose financial

statements/financial information reflect total assets of Rs. 1,080.45 Crores and net assets of Rs 446.56

crores as at 3 lst March 2018 total revenues of Rs. 96.03 crores and net cash inflow amounting to Rs

0.74 erores for the year ended on that date, as considered in these consolidated financial statements.

These financial statements have been audited by other auditors whose reports have been furnished to

us by the ivlanagementg and our opinion on the consolidated Incl AS Financial Statements, in so far it

relates to the amounts and disclosures included in respect ofthese subsidiaries and our report on the

consolidated financial results, in the extend they have been derived from such financial statements is

based solely on reports of such other auditors.

Our opinion on the statement is not qualified in respect of the above matters with regard to our

reliance on the work done and the reports of the other auditors.

For Singhi & Co.

Chartered Accountants

Firm Registration NOBOZOJQE

»s
« r"

Egan?“ ”dammit

’ittajiv Singhi)
Partner

1
Membership No. S3518

Placeriégiii'atd Civbw’vfl‘kw"

Dated: 09 May 2018




