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Madam/ Sir, 

Ref: Disclosure under Regulation 30 & Regulation 33 of the SEBI Listing Regulations, 

2015. 

Sub: Outcome of the Board Meeting of even date i.e. 30 May, 2022. 

The Board of Directors of the Company at its meeting of even date has inter-alia considered 

and approved the segment wise audited standalone and consolidated financial results of the 
Company for the quarter (Q4) and financial year ended 31st March, 2022 and took note of the 

audit report issued by M/s. Singhi & Co., Kolkata, Statutory Auditors of the Company. 

Pursuant to Regulation 33(3) (d) of SEBI Listing Regulations, 2016 read with SEBI Circular 

No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, the Company hereby declare that the 

statutory auditors, M/s Singhi & Co., Kolkata, (FRN: 302049E) have issued Audit Report(s) 

dated 30th May, 2022 with unmodified opinion on standalone and consolidated audited 

financial statements/results for the financial year ended 31st March, 2022. 

Enclosed please find the audited financial results along with the auditor’s report. 

The Board has decided not to recommend any dividend for the financial year ended 2021-22 

due to inadequate profits on account of ongoing Covid 19 impact on the business of the 
Company. 

Further, the term of M/s. Singhi & Co, Kolkata, the exisiting statutory auditors of the 

Company will expire at the conclusion of the upcoming Annual General Meeting of the 

Company. Accordingly, the Board of Directors, based on the recommendation of the Audit 

Committee, recommended re-appointment of M/s Singhi & Co., Kolkata, (FRN: 302049E) 
for another term of five consecutive years, subject to the approval of the shareholders. 
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ASIAN HOTELS (EAST) LIMITED 
CIN : L15122WB2007PLC162762 

Regd. Office : Hyatt Regency Kolkata Hotel, JA-1, Sector - I, Salt Lake City, Kolkata - 700 106, W.B., India 

Tel: 033 6820 1844 / 1346, Fax : 033 2335 8246, E-mail : clocs@sarafhotels.com, Website : www.ahleast.com 

The meeting of the Board of Directors commenced at 12:00 p.m. and concluded at 6:15 p.m. 

This is for your information and dissemination. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 

Racker hntterjé 
Chief Legal Officer & 

Company Secretary 
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Independent Auditor’s Report 

To the Board of Directors of Asian Hotels (East) Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Asian Hotels (East) Limited (‘the 
Company”) for the year ended 31st March 2022 and the standalone statement of assets and liabilities along with 
the cash flows as at and for the year ended 31% March 2022, attached herewith, being submitted by the Company 
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulation”). 

2, In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India of 
the net profit and other comprehensive income and other financial information for the year ended 31st March 
2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the Annual Standalone Financial Results” section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical 
responsibilities in accordance with the requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone annual financial 
results. 

Management's and Board of Directors’ Responsibilities of the Annual Standalone Financial Results 

4. These standalone annual results have been prepared on the basis of the annual standalone financial statements. 
The Company’s Management and the Board of Directors are responsible for the preparation and presentation of 
the financial results and information that gives a true and fair view of the net profit and other comprehensive 
income of the Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
Operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
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6. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Standalone Financial Results 

a 

10. 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of standalone financial statements 
whether the company has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

d. Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 
and whether the financial results represents the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that individually or in aggregate, make it 
probable that the economic decisions of a reasonably knowledgeable user of the financial results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
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11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

12. The standalone annual financial results include the results for the quarter ended 31 March 2022 being the 
balancing figure between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were only reviewed and not subjected 
to audit by us. 

Our opinion is not modified in respect of above matter. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

Raj Airek 

c 

“al oo ha 
hae & ON (Rajiv Singhi) 

[OY ¥ \ Partner 

[xf (A \ ak Membership No. 053518 
} UDIN: 22053518AJWBPI2061 

A at < 
Ses 

Place: Kolkata 

Date: 30 May, 2022
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(Rs in lakhs, except share and per share data) 

Standalone 

i Quarter Ended Year Ended 
Particulars 21.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 

Audited Unaudited Audited Audited Audited 

| 
1 |Income from Operations 

a |Revenue from Operations 1,644.09 1,950.26 1,364.52 5,119.32 2,940.70 

b | Other Income 103.77 900.91 226.32 507.91 934.51 

Total Income 1,747.86 2,320.17 1,590.84 5,717-23 3,875.21 

2 | Expenses 

a |Consumption of provisions, beveranes, smokes & others 250.59 324.06 208,07 625.64 452.85 

b [Employee Benefit Expense 460.38 449.53 433.43 1651.05 1,456.84 

¢ |Depreciation and Amortisdtion Expense 86.86 84.73 76.55 333.18 309.05 

d |Fuel. Power & Light 129.71 153.37 127.00 599-46 417-43 

e |Repairs, Maintenance & Refurbishing 295,70 88.82 80.72 563.27 218.02 

* | f |Operating and General Expenses: 747.32 591.65 406.50 1,768.37: 972.35 

Total Expenses 1,979.50 1,692.16 1,322.27 5,680.07 3,826.54 

3 fee ue eae ordinary activities before exceptional (231.64) ‘Gabe 268.57 36.26 48.67 

4 (Tax Expense 

- Current Tax (including previous years) : : : = : 

- Deferred Tax (Credit) / Expense (51.54) 147.33 42.18 (20.77) (20.39) 

5 |Net Profit for the period (3-4) (179.80) 480.68 226.39 57.03 69.06 

6 [Other Comprehensive Income / (Loss 

A (i) Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit liability 10.29 2.40 11.30 17.48 9.60 

Eqjttity instruments through other comprehensive income (205.18) (474.37) (205.32) (449.63) (313.09) 

. s ee relating to items that will not be reclassified to ee. 138.78 48.33 108.96 36.38 

B (i) Items that will be reclassified to profit or loss : = S = 2 

(ii) Income tax relating to items that will-be reclassified to profit . - - . L 

or loss 

> |Total Comprehensive Income / (Loss) (5+6) (392.99) 127.49 81.20 (266,36) (158.05) 

§ |Paid-up Equity Share Capital (Face value Rs 10/-) 1,152.78 1152.73 1,152.78 1,152.7) 1,152.78 

9 |Other Equity (excluding revaluation reserve) 83,895.01 84,161.37 

10 [Earnings per equity share (Face yalue Rs 10/-each) 
(a) Basic (1.56) 4.17 1.96 O49 6.60 

(b) Diluted (1.56) $17 1.96 0.99 0.66               
* Rarnings per share are not annualised except for year ended gist March 2022 & gist March 2621, 

Ute 

  

  
 



Notes: 

i The above results for the quarter and the financial year ended gist March 2022 were reviewed by the Audit Conimittee and approved by the Board of 

Directors at their respective meetings held on goth May 2022. 

2 The Scheme of Arrangement, Demerger and Reduction o hy the Company and'its wholly-owned subsidiary Robust Hotels Private Limited, 

Chennai (Robust) have been sanctioned by the Hi Bench and NCL Kolkata Bench vide orders dated 13th October, 202% and 2oth 

December, 2021 respectively. The said Scheme will be 1e same with the respective Registrar of Companies, which is under process 

and the effect of the scheme is expected to be givén in the current financial year 2022-23 and thereupon Robust will cease lo exist as a wholly-owned 

subsidiary of the Company. $ 

    

  

3 The company has since received the balance purchase consideration of Rs, 41 crores (excluding interest which has been waived by the company to 

complete the transaction) from Mumbai International Airport Authority Ltd and accordingly has transferred its 106% shareholding (representing 

assets held for sale) in Regency Convention Centre and Hotels Limited on 4th May 2022 and has ceased to’ be a wholly owned subsidiary of the 

Company, 

4 The Company has significant strategic investments in the equity shates of Asian Hotels (West) Limited (AHWL). The market price of shares of ANWL 

has fallen considerably since the sudden closure of Hyatt Regency Mumbai Hotel effective from, 7th June 2021 by its management. The Company 

expects a further substantial fall in the market value of shares till AHWL resumes its operations. The Company bas filed Oppression & Mismanagement 

petitions undér section 241-242 & 244 of thé Companies Act, 2013 with the NCLT Principal Bench, New Delhi in order to protect its interest. Yes Bank 

Limited has also initiated CIRP resolution under section 7 of TRC, 2016 against AHWL. The Company has taken necessary steps in this regard to protect 

* -its interest. 

5 The financial figures of the last quarter i.e quarter ended gist March 2022 are the balancing figures between audited figures in respect of the full 

financial year ended on 41st March 2022 and published year to date figure upto the third quarter ie gust December 2023 of the current financial year. 

6 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Statement of Assets and 

Liabilities and Cash Flow Statement are annexed herewith, 

> Figures of the previous periods are regrouped, wherever necessary. to correspond with the current period's classification / disclosure and are 

uncomparable due to impact of Covicd-t9 pandemic in the business. 

By order of the Board of Directors 

Place : Kolkata 

Date: 30th May 2022 

  

    Ae 
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(Rs in lakhs) 

_ Standalone 

+ 7 As at 31st March 2022 | As at 31st March 2021 
SI. No. Particulars Audited Audited 

A ASSETS 

a Non-Current Assets 

a) Property, plant and equipment . 11,060.06 10,802,31 

b) Capital work - in - progress 229/37 142.10 

c) Intangible Assets 23.28 30.61 

d) Financial assets 
(i) Investments 57,128.22 §7,128.22 

(ii) Other Financial Assets 115.38 115.38 

e) Income tax assets (net) 394.58 $28.14 

f) Other non current assets 35.49 : 

Total Non-Current Assets 68,986.08 68,546.76 

2 Current Assets 

a) Inventories 87.90 86.35 

’ b) Financial assets 
(i) Investments 8,877.84 9.436.34 

(ii) Trade Receivables 566.77 172.01 

(iii) Cash & Cash Equivalents FRB 202.08 

liv) Other Bank Balances 862.64 1,804.18 

{v) Loans 5437-31 4,661.38 

(vi) Other Financial Assets 249.04 49.17 

¢) Other current assets 399,48 241.82 

Total Current Assets 16,559.76 16,653.33 
Assets classified as held forsale 5x 16,67 517.56 

TOTAL - ASSETS 90,962.51 90,619.65 

B |EQUITY & LIABILITIES 
1 | Equity 

a) Equity Share Capital 1,152,783) 1,152.78 

b) Other Equity 83,895.01 $43,161.37 

_ Total - Equity 85,047.79 85,314.15 | 
2 |Liabilities 

Non-Current Liabilities 
a) Financial liabilities 

(i) Other financial liabilities 18,16 18.72 

b) Provisions 167.95 147.19 

ce) Deferred tax liabilities (net) 770.18 899.70 

Total - Non Current Liabilities 956.20 1,065.61 

Current Liabilities 

a) Financial liabilities 
(i) Trade Payables 

- Total outstanding dues of Micro , Small and Mediunt Enterprise 59.19 re 

~ Total outstanding dues of creditors other than Micro, Small and 384.67 

Medium Enterprise 628.63 si 

(ii) Other financial liabilities 603.15 296.59 

b) Other Current Linhilities 3,561.06 3443-59 

©) Provisions 105.50 100,79 
Total - Current Liabilities 4,958.43 _4,237-89_| 

TOTAL - EQUITY & LIABILITIES 90,962.51 90,617.65 
  

By order of the Board of Directors 
For Asian Hotels ( Limi            

Place : Kolkata 

Date: goth May 2022 Joint Managing Director 

 



ASLAN HOTELS (EAST) LIMITED 

CEN: Ligi22WB2007PLC162762 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022 

  

  

  

  

  

  

  

  

(Rs in lakhs) 

Particulars 
Year-ended Year-ended 

41.03.2022 31.03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax 
36.26 48.67 

Adjustment for : 
= 

Depreciation/amortization 
338.18: 309.05, 

Loss/(profit) on sale of PPE (Net) 
7.30 (2.45) 

Excess provision written back 
(5.40) (9707) 

Provision for gratuity 
32:79 235 

Privision for leave encashiment 
10.17 2.22 

Interest income 
(916.69) (384.38) 

Dividend income 
a7) (3.18) 

Fair value loss / (gain) on mutual funds (158.09) (495-86) 

Operating profit before working capital changes (61.65) (560.60) 

Mavements in working capital - 

Increase/ (decrease) in Trade payables Financial liabilities and other = 

current & non-current liabilities 
Fao (568.58) 

Decrease/(inerease) in Tride receivables, Financial assets and other 

*  curtent & non-eurrent assets (552.42) ag6.i2 

Decrease/{inerease) in inventories 
(1-54) 1OL55 

Decrease /(increase) in current loans 
6.00 (7:50) 

Cash generated from/(used in) operations 
118.59 (739.01) 

Less: Direct taxes paid (Net of Refunds) 
66.45 31.02 

Net cash flow from/ (used in) Operating Activities (A) 2.1 10.0: 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of PPE, including Capital WIP and Capital advances (716.93) (370.65) 

Proceeds fran sale of Property, Plant & Equipment 3.35 10,27 

Change of investments in assets held for trading 
0.00 (335-81) 

Proceeds from sale of current investments 
1,208.49 1204/01 

Loans given to subsidiaries 
(781.93) (197.29) 

Interest received 
116.82 4o6.16 

Dividend received 
Li. 3.15 _ 

Net cash flow from/(used in) Investing Activities (B) (167.92) B10.72 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Unclaimed Dividend transferted to LEPF (7:53) (8.21) 

Net cash flow from/(used in) in Financing Activities (C) (7.53) (8.21) 

Net increase/(decrease) in Cash and Cash Equivalents (A + B+ 

c) 
(123-31) 32.48 

Cash and Cash Equivalents at the beginning of the year 202.08 169.59 

Cash and Cash Equivalents at the end of the Period 78.78 202,08 

Notes: 
1. Cash and cash equivalents included in the Cash Flow Statement comprise of the following: 

-Cash on Hand 
2.01 194.61 

-Balances with Scheduled Banks in Current Afe 
3 TF 747. 

Total 
78.78 202.08 

2. Figuies in bracket indicate cash outflow. 

3. The above cash flow statement has been prepared under the indirect method set out in Ind: AS 7 specified under 

section 133-0f the Companies Act 2013 

4. Previous period figures have been regrouped and reeasted wherever necessary to confirm to the current year’s 

classification. 

By Order of the Board of Directors 
For Asian Hotels ( East ) iw 

Place: Kalkata 
0 

Date: goth May 2022 

  

Joint Managing Director



  Notes 

31.03.2021 

Merits in Hotel 

Wivestimonts in 7 

Stement before Initerest, Tax, 
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i Ho: 

Hotel Business 

otal 

‘The operating segments (ind. AS 108) of the Company are as fallews: 

4) Hotel Business (East): The hotel Business (Eaxt) includes naitiély the operating hotel “Hyatt Regency” in Molkata. 

b} investments including investments in Motel (South). I cenkiets al (i Sectiritiee Trading Unit & (ff) Strategic Investment Unit. 

Securities Trading Vinit includes all the investment ofthe Cottipany iy inutudl finds, bonds, listed equity shares including equity shures of Achin Hotels (West) Limited & wholly owned subsidiary (Regeney Convention Centre and Hotels Le) 

Strategic livestment Unit includes the-oan & investinent in ite wholly advned subsidiary (Rebilst Hotels yt. Lid.) haying an operating hotel namely Hywtt Regenqy, Chennai and the loans and Tnvestenevit iit Its Wholly owned subsidiary (GJS Hotels Lad.) for exploring busi hesx opportunities in Hebel in Bhubaneswar, Odisha 

By the order of the Board of Directors: 
For Asian chs €        

  

Kolkata 

goth May 20a2 
Joint Managing Director 
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Independent Auditor’s Report 

To the Board of Directors of Asian Hotels (East) Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

ff We have audited the accompanying consolidated annual financial results of Asian Hotels (East) Limited 
(‘the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as 
“the Group”) for the year ended 31st March 2022 and the Consolidated statement of assets and liabilities 
along with the cash flows as at and for the year ended 31°t March 2022 (“consolidated financial results”), 
attached herewith, being submitted by the Company pursuant to the requirement of regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulation”). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements/ financial 

information of the subsidiaries, the aforesaid consolidated financial results: 

a. Includes the financial results of the entities given below: 

Subsidiaries - Robust Hotels Private Limited, GJS Hotels Limited and Regency Convention Centre and 
Hotels Limited. 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted 
in India of the net loss and other comprehensive income and other financial information of the Group 
for the year ended 31st March 2022 and the consolidated statement of assets and liabilities along with 
the cash outflows as at and for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards 
are further described in the “Auditor’s Responsibilities for the Audit of the Annual Consolidated Financial 
Results” section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our ethical responsibilities in accordance with the requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
Opinion on the consolidated financial results. 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad 

Network Locations: Hyderabad, Nagpur
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Management’s and Board of Directors’ Responsibilities of the Annual Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the annual consolidated financial 
statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of the consolidated financial results that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information of the Group and the consolidated 
statement of assets and liabilities along with the cash flows as at and for the year ended 31°t March 2022 in 
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Management and the Board of directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the preparation of the consolidated financial results by Management and Board of Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Management and the Board of Directors 
included in the Group are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease Operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the Group’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

9. 

10. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:
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12. 

a. Identify and assess the risks of material misstatement of consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of Consolidated financial 
statements whether the holding company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

G. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

d. Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Group’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

f Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
group to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and performance of the audit of financial results of such entities included in 
the consolidated annual financial results of which we are independent auditors. For the other 
entities included in the consolidated annual financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audit carried out by them. We remain solely responsible for our audit opinion. Our 
responsibilities in this regard are further described in sub-paragraph “16” of the “Other Matters” 
paragraph in this audit report. 

Materiality is the magnitude of misstatements in the consolidated financial results that individually or in 
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

=
>
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13. 

14. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

Other Matter 

15. 

16. 

We did not audit the financial statements / financial information of three subsidiaries whose financial 
statements / financial information reflects total assets of Rs. 53,635.12 Lakhs and net assets of Rs. 8,525.15 
Lakhs as at March 31, 2022, and the net cash inflow amounting to Rs.19.44 lakhs for the year ended on that 
date and total revenue of Rs. 1,231.63 Lakhs and Rs. 4,050.59 Lakhs, total net profit/(loss) after tax of Rs. 
(1,252.39) Lakhs and Rs. (3,506.87) Lakhs, total comprehensive income of Rs. (1,245.54) Lakhs and Rs. 
(3,500.02) Lakhs for the quarter ended March 31, 2022 and period April 1, 2020 to March 31, 2022, 
respectively which have been audited by their respective their independent auditors. Our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of other auditors and the procedures performed by us as 
stated in paragraph 10 above. Our opinion on the consolidated annual financial results is not modified in 
respect of the above matters with respect to our reliance on the work done and the reports of the other 
auditors. 

The Consolidated financial results include the results for the quarter ended 31 March 2022 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were only 
reviewed and not subjected to audit by us. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

Dayo Lol, 

Partner 

Membership No. 053518 

UDIN: 22053518AJVZUR4468 

t ¢ (Rajiv Singhi)) 

Place: Kolkata 

Date: 30" May, 2022
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Kolkata 
30th May 2022 

The above results for the quarter and the finaneiil year ended 31st March 2022 were reviewed by the Audit Committee and approved by the Boatd of Directors at their respective meetings held on goth May 2022, c 

The Scheme of Arrahgement, Demerger and Reduction of capital filed by the Company and its wholly-owned subsidiary Robiist! Hotels Pivate Limited, Chennai (Robust) have been sanctioned by the Hon'ble NCLT Chennai Bench atid NCLT Kolkata Bench vide orders dated 13th October, 2021 and 20th December, 2021 respectively. The said Scheme will be efléctive on filing the sume with the respective Registrar of Companies, which is under process and the effect of the scheme is expected to be given In the cuirtent financial year 2022-23 and thereupon Robust will cease to-exist as a wholly-owned subsidiary of the Company. 

The company has sitice reveived ‘the bulatice plirchase consicleration of Rs. 41 crores (excluding interest which has been waived by the company to ¢ompléte the transaction) frém Mumbai International Airport Authority Lid and accordingly has transferred its 100% shareholding (representing assets held for sale) in Regeney Convention Centre and Hotels Limited on 4th May 2029 and has ceased to be a whully owned subsidiary of the Company. 

The Company has significant strategic investments in the equity shares of Asin Hotels (West) Limited (AHWL). The market price of shares of AHWL has fallen considerably ‘since: the sudden closuré of Hyatt Regency Mumbai Hotel effective from 7th June 2021 by its management. The Company éxpects a further substantial fall in the market valve of shares till AHWL resumes its operations. The Company has fited Oppression & Misminagement petitions inder sectian 243- 242 & 244 of the Companies Act, 2019 with the NCI Principal Bench, New Delhi'in ortler lo protect its Interest. Yes Bank Limited has also initiated CIRP resolution under section 7 of IBC, 2016 against AHWL. The Company has taken necessary steps in this regard to protect its interest. 

‘The financial figures of the last quarter ie quarter etided aust March 2022 are the balancing figures between audited figures in respect of the full financial year ended on 31st March 2022 and published year to date figure upto the third quarter ie 31st Decetniber 9621 of the cutrent financial year. 

‘This Statement in as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2415, Statement of Assets and Liabilities and Cash Flow Statement are annexed herewith. 

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure and are unecomparable due to 
impact-of Covid-19 pandemic in the Lusiness. 

By the order of the Board of Directors 

For Hotels (Fgist) Limi 
        

 



ASIAN HOTELS (EAST) LIMITED 

REGD OFFICE: HYATT REGENCY KOLKATA, JA-1, SECTOR U1, SALT LAKE CITY, KOLKATA-700 106 

CIN No. - L15122WB2007PLC162762 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

            
  

   

(Rs in lakhs) 

——-_ Consolidated 

: As at gist March 2022 As at gist March 2021 

SI. Na, Particulars Audited Audited 

A (ASSETS 
1 |Non-Current Assets 

2) Property, plant and equipment 
60,947.89 61,489.08 

b) Intangible Assets 
82.78 $8.35 

¢) Capital work - in - progress 
451-73 459.84 

d) Goodwill on Consolidation 
9,991.04 §,99L.04 

ec) Financial assets 

i) Investments 
265.57 101,76 

(ii) Other Financial Assets 
900.63 207-44 

f) Income tax assets (net) 
394:58 328.13 

2) Other hon current assets 
1,633.70 1,527.00 

Total Non-Current Asscts 74,065.92 74,191. 

2 |Current Assets 

a) Inventories 
288.52 219.85 

by) Financial assets 
- 

(i) Investments 
8,877.84 9,436.34 

(ii). Trade Receivables 
1,166.15 768.92 

fifi) Cash & Cash Equivalents 
160.46 263.37 

(iv) Other Bank Balances 
$62.64 1,804.18 

(v}) Loans 
L.54 750 

(vi) Other Financial Assets 
18.38 5109 

¢) Income tax assets 
162.48 438.41 

dl) Other current assets 
561.10 506.72 

e) Assets classified as held far sale 
5416.66 5,417.56. 

Total Current Assets 17.515-67 18,908.00 

‘TOTAL - ASSETS 
91,581.59 93,099.64 

B |EQUITY & LIABILITIES 

1 | Equity 

a) Equity Share Capital 
1,152.78 1,152.78 

b) Other Equity 
67,517.74 71,284.72 

¢) Non- Controlling Interest 
- = 

Total - Equity 
68,670.52 72.437-50 

2 |Liabilities 
Non-Current Liabilities 
a) Financial liabilities 

(i) Borrowings 
11,996.05 IO AFAAF 

(ii) Other financial liabilities 
18.16 18,92 

by) Provisions 
958.41 224.65 

¢) Deferred tax liabilities (net) 
770.18 8g0.71 

‘Total - Non Current Liabilities 12,442.80 11.317-55 | 

Current Liabilities 
a) Financial liabilities 

(i) Borrowings 
2,669.09 2,979.53 

(ii) Trade Payables 
- 

- Total outstanding dues'of Micro , Small and Medium Enterprise 152.00 161.97 

--‘Total outstanding dues of creditors ather than Micro , Small and : 

Medium eaeapeas 
769-33 gpa 

(ii) Other financial liahilities 
3,048.80 2,193.00 

b) Provisions 
106,05 10.27 

c¢) Other Current Liabilities 
3,723.00 3,645.06 

Total - Current Liabilities 10,468.27 9,344.59 _| 

TOTAL - EQUITY & LIABILITIES 91,581.59 93,099.64 | 

By order of the Board of Directors 

For Asian Hotels i 

Kolkata 
y 

goth May 2022 

  

Joint Managing Director



ASLAN HOTELS (EAST) LIMITED 
CIN: L15122W B2007PLC162762 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED gist March 2022 
  

    

  

  

  

  

  

- (its in Inks) 

a Year ended 31.03.2022 Year ended 
Particulars 91.03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES . 

Profit before tax : (a.47u22) (3,917.08) 

Adjustment for ; 
Depreciation/amortization 1,925.92 1,937.15 

Interest on Income Tax Refund (201.31) 

Loss/(profit) on sale of fixed assets 41.31 (2-45) 

Loss/ (Profit) on Sale of non-current Investment - 316.33 
Loss/ (Profit) on Foreign Currency transaction or Translation, 41.62 (27.21) 

Interest expense 1,541.80 1,411.68 

Sundry balances written back (Net) (7.05) (52.65) 
, Provision for bad and doubtful debts = . 

Provision for gratuity 86.08 1.97 
Provision for leave encashritent 1126 608 
Interest income 130.68) (255-23) 

Dividend income (1.17) (3:13) 

Fair value gain. on mutual funds (158.09) (495.86) 
Fair value gain on non current investments (126.31) {71.57 

Operating profit/(loss) before working capital changes (394.84) (552.07) 

Movements in working capital : 

Inichease/(decresise) in current trade pavables (144197) (452-19) 

Inerease/(decrease) in other current financial liabilities 980.25 (385.02) 
Increase /(déerease) in other non-current fiancial Habilitles (056) 891 
Increase/(decrease) tn other current liabilities F7OR (3033.97) 

Increase (decrease) in Provisions 15.54 (9.25) 
Decrease/(increase) in trate receivables (497-28) 535,12 

Decrease (increase) in inventories (74.67) g7.80 

Decrease /(ineréase) in non-current financial assets - 63.03 
Decroase/ (increase) in ctirrent financial assets 7.80 Omg 

Decrease /(inerease) in current loans 6.02 (7.56) 
Decrease /(inerease) in other assevs (54.48) 24124 

Decrease /(inenease) in other non current assets (71.51) (45.00) 
Cash generated from/(used in) operations (49.97) (995-53) 
Les: Direct taxes puid (310.77) (288.00) 
Net cash flow from/ (used in) Operating Activities (A) 260.80 (707.53) 

&. CASH FLOWS FROM INVESTENG ACTIVITIES 

Payments for fixed assets (1,433.97) (400.11) 
Decrease (Increase) in capital work in progress (92.97) (109.15) 

Devrease/(Inerease) in capital advance (35.19) 35-47 
Proceeds [rom sale of fixed assets 1iS9 10247 

Investments in assets held for trading 10.90 = 
Purchase of current investments = (395.81) 
Sale of National Saving Certificates = : 
Purchase of non enitrent investments (37.50) (20.00) 
Proceeds fromsale/maturity of current investments 1,208.49 1,204.91 

Non-current loans repaid (given) (781.93) (197.29) 
Interest received 123.00 506.35 

Dividend Received Liz 3.43 
Net cash flow from/(used in) Investing Activities (B) (4,036.41) 789.97 

 



C. CASH FLOWS FROM FINANCING ACTIVITIES 

  

Repayment of borrowings 
(2,051.99) (618,00) Proceeds fram long term borrowings 
3,545.00 800.00 Proceeds from short term borrawings 
800.05 788.80 Interest paid on borrowings 
{1,6t2:99) (1,000.94) Dividend paid, on shares 

(7.53) (8.21) Neticash flow from/(used in) in Financing Activities (c) 672.60 (38.35) 
Net increase/(decrease) in Cash and Cash Equivalents (A « B+ C) (103.01) 44.09 
Cash and Cash Equivalents at the beginning of the year 263.37 219.28 Less: Opening Cash Balance of Regency Convention centre & Hotels Ltd = - 

263.37 219.28 

Cash and Cash Equivalents at the end of the year 160.36 263.87 

1, The above Cash Flow Statement has been prepared under the “Indirect Methadas set ont in Ind/AS - 7 -Statements of Cash Flow”, 2. Figures in brackwt tepresent cash outflow from respective actvities. 
3- Cash and cash equivalent do not include anyamount whieh is not available to the company for its use. 

  

As al gist March 
Particulars As at gust March 2022 2021 a) Cash in hand 

1.11 11.48 b) Balinces with Banks in Current Accounts 
isos 251,80 

160.36 263.37_ 
  

By Order of the Board of Directors 
For Asian Hotels ( ii 

oo Ll0 goth May 2022 
Joint Managing Director 
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Notes 
a   

‘31.03.2021 

in 

Interest, Tax, Depreciation & 

The dperating segments (Ind AS 108) of the Comipatty are as follows: 

4} Hotel Business (Ens: The hotel Business (East) includes nattiely the operating hotel“ lyatt Regency” in Kolkata. 
b) Jovestments including investrrents in Hotel (South): tt eeiisitts of (i) Semurities Trading Unit & (if) Strateyie Invostment Unit. 

(West) Limited & whotly owned subsidiary (Reaéiey Comvention Ceoteand Hotels Ltd), 
Strategic Investment Unit includes the loan. & investment in ite wholly owned subsidiary (Robust Motels: (ve. Ltd.) having an operating hotel namely Hyalt 

i 
Regency, Chennai and the luans and Investment in its wholly owed subsidiary (GS Hotels: Ltd.) for exploring business. opportunities in Hotel in 
Bhubaneswar, Odisha: 

By the order of the Board of Directors 

   
For Hotels (East) Limited 

Kolkata 

( UG F 
30th May zo22 

Joint Managi rector 

 






